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Tue following extract from a letter, written by a country 
manager, gives us the opportunity of making a few observations 
that may be useful to the competitors for the above prize. He 
says :— 

“ Your prize is judiciously thrown open to the competition of all 
parties, whether they be connected with private or with joint-stock 
banks. Indeed the terms do not appear to exclude any person from 
competing, whatever may be his profession, provided he bears in mind 
that what he has got to do is to show ‘in what way any of the 
articles collected at the Industrial Exhibition of 1851 can be rendered 
especially serviceable to the interests of practical banking.’ The 
persons most likely to compete, will, of course, be those employed in 
banking establishments, because they are best acquainted with the 
condition of such establishments, and are best qualified to judge what 
articles might he most conducive to the convenience, ornament, 
healthiness, and security of banking houses. I cannot help imagining 
that your competitors will chiefly be persons resident in the metro- 
polis, as they will have greater opportunities and facilities for leisurely 
surveying and examining the objects in the exhibition than persons 
from the country, who cannot afford to visit London for more than a 
few days during the summer. Some of the country banks, however, 
may probably be inclined to enlarge the usual holiday period of any 
of their clerks who may wish to compete for the prize.” 

It is correctly stated that all parties have the right to com- 
pete for the prize. It is not confined to those who are engaged 
in the business of banking, and we doubt not that persons who 
are engaged in intellectual professions, such as architects, en- 
gravers, &c., will be found among the competitors. It is not 
confined even to country, and it is expected that some of the 
candidates will be Americans, among whom are excellent writers 


on practical banking. 
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2. We doubt if the writer be correct in supposing that the 
chief competitors will be residents in London. If they will have 
more frequent opportunities of viewing the exhibition, they will 
also, from the number of their visitors, have probably less time 
to devote to reflection. We should advise all our country friends 
to procure catalogues before they leave home, and mark those 
articles they deem most worthy of their peculiar inspection, they 
will then lose no time in seeking such articles after their arri- 
val; and having made up their mind beforehand as to the points 
of investigation, they will conduct their inguiries in a more 
systematic and effective manner. 

3. We heartily concur in the suggestion that the directors of 
country banks should give additional holidays to their officers 
to enable them to see the grand exhibition. By a proper system 
of rotation, every bank officer in the united kingdom may have 
this privilege. And it ought to be so. While numbers of 
mechanics in our manufacturing towns are, under the sanction 
of their employers, providing the means of indulging in this 
intellectual luxury, shame befal the heads of our banking 
institutions, if, with their superior taste and knowledge, they 
manifest less liberality on the subject. Such an occasion may 
never occur again. War, national jealousy, and many other 
causes may prevent such another spectacle. And to have 
witnessed the Grand Industrial Exhibition of 1851, may possibly 
be regarded hereafter, by the youngest man now alive, as forming 
an epoch in his history. 

We shall, next month, have the pleasure of laying before our 
readers the regulations framed by the adjudicators, with reference 
to the Banking Prize Essay. 








THE FOREIGN EXCHANGES.—ARBITRATIONS OF BULLION. 
EXCHANGE WITH NEW YORK. 
WE continue this subject from our February number (page ante 
68), by recopying the paragraph relative to New York, which we 
then postponed,— 


** The course of exchange at New York on London is 109} per cent., and 
the par of Exchange between England and America being 109 23-40ths per 
cent., it follows that the exchange is 0.33 against England. But the quoved 
exchange at New York being for bills at sixty days’ sight, the interest must 
be added to the above difference.” 


Now in this paragraph we have two principal things men- 
tioned, namely, 1, the course of exchange, and 2, the par of 
exchange. The course is said to be “109 per cent.,” and 
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the par is said to be, “ 109 23-40ths per cent.,” or, turning the 
fractions in both cases into decimals, we have the following 
results :— 


Course = 109} = 109.25 
Par = 109 23-40ths. = 109.575 


Let us see, in the first instance, how the par, thus expressed 
as “ 109.575 per cent.,”’ is obtained. 

In the United States the money of account is dollars and 
cents., and 100 cents 1 dollar. By an old custom, a practice 
has become prevalent of assuming, for certain purposes, that 40 
dollars equal to £9 sterling, or 444dols. 44c. equal to £100, or 
4 dols. 44c. equal to £1. Upon this basis the dollar is taken 
at the valuation of 4s, 6d. sterling. This may be called the 
fictitious par, and it is equal to 4 dols. 44c. per £. 

On the 28th June, 1834, the Congress passed a new act with 
reference to the coinage. By this act the quantity of gold in 
the ten dollar piece of gold coin was altered, and the quantity 
of silver in the one dollar piece of silver was altered. The effect 
of those alterations was, that comparing the American gold coins 
with the British gold coins, the gold par of exchange between 
the two countries was found to be equal to 4dols. 87c. for £1, 
and the sélver par to 4dols. 79c. per £1. 

At present we confine our attention to the gold par of 4.87 

er £. 
° We have already seen that the fictitious par is 4.44, Now it 
has become customary to adopt the fictitious par of 4.44 as a 
sort of datum level, from which to measure the fluctuations of 
all the other elements connected with the American exchange, 
by expressing in per centages the variation from the type of 4.44 
per £. Following out this rule it will be found the gold par of 
4.87 compared with the fictitious par of 4.44, is 9.7 per cent. 
above the fictitious par. Hence it is said that the par (gold) 
between New York and London is 9.7 per cent. premium, that 
is, 9.7 per cent. or per £100 above the fictitious datum of 4.44. 
per £. 

It is to be observed, however, that the authorities differ as to 
what is the true gold par in this case. Mr. Tate makes the 
gold dollar equal 4.89 per £; and of course brings out the 
gold par at 10 per cent. premium. Mr. McCulloch ( ‘ Commer- 
cial Dictionary’) makes the gold par equal 4.87 per £, and 
hence 9.7 per cent ; and other authorities, as in the paragraph 
quoted above, make the par equal to 9 23-40ths, or 9.575. 

In this place we are not called upon to decide which of these 
estimates is nearest the truth. It is sufficient for our purpose to 
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understand clearly that 10 per cent., or 9.7 per cent., or 9.575 
per cent. mean, in each case. so much per cent (£100) above an 
assumed type of 4.44 per £. 

Those are the facts connected with the par of exchange. 

The course of exchange is quoted in precisely the same manner; 
that is to say, the result is expressed in the form ofa per centage 
on the type of 4.44. Suppose, for example, that bills on 
Liverpool are sold at New York at the rate of 4.89 per £, then 
the course would be 10 per cent., or 110, and if we assume the 
par to be 109.575, there would be a difference in favour of 
England of .425 per cent., or £0 8s. 3d. per cent. In the 
paragraph quoted at the head of this paper, the course is put 
down at 109.25, and the par at 109.575, and hence the differ- 
ence is truly enough said to be 33, or more exactly, 325 against 
England. 

It will be obvious, however, on the smallest reflection, that 
between places so distant from each other as London and New 
York, the transit of bullion will only take place when the de- 
parture of the course from the par of exchange is very much 
more than .425 per cent. Between places so near to each other 
as London and Paris, a comparatively small difference would 
suffice to produce an export of gold either one way or the other. 
Tn the actual course of our trade with America, it is found that 
gold cannot be sent with advantage from London to New York, 
until the exchange at New York has fallen to about 106}, or 
about 3} per cent. discount—that is 3} per cent. below the gold 
par of 109.575. On this subject we may quote with advantage 
a passage from the evidence of Mr. Bates (Baring Brothers and 
Co.), given before the Commons Committee of 1848, on Com- 


mercial Distress. ‘The questions and answers are as follows :— 


** 2563.—At what rate of exchange in New York is there a profit upon the 
shipment of gold from this country? The exchange at 1063 is at par, taking 
ordinary charges. 

** 2564.—And the other way sovereigns from New York at 1093, bills at 
sixty days’ sight? [Witness, in reply, delivered the following paper.]— 
Sovereigns from London to New York, average weight 5 dwts., 2igrs., sold at 
94 6-10ths cents. per dwt. To cover cost, charges and loss of interest, 
remittances must be made from New York, at an exchange under 106% at sixty 
days’ sight. 

“ Sovereigns from New York to London. ‘To cover costs and charges, bills 
must be drawn at New York on London above 109% at sixty days’ sight.”— 
(Commons’ Committee on Commercial Distress, 1848.) : 


We have now said sufficient to show the nature of the calcu- 
lations connected with the American exchanges, and it is pro- 
bable that we may take an early opportunity of alluding still 
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further to the peculiar circumstances which characterize the 
business in exchanges between that country and our own. 


The Merchants’ Magazine (New York) gives the following as 
a statement of the expences attending the shipment of gold from 
New York to London, viz.— 


AMERICAN GOLD FROM NEW YORK TO LONDON. 





10,060 eagles cost sea a ate = .. 100,000 
Insurance $101,000 at 4 per cent .. bd 4505 
Policy, kegs, packing, and charges .. ae 5 50 
510 50 
Cost in New York .  4100,510 50 


Proceeds 2 kegs containing 10, 000 eagles melted into 30 bars 
weighing 447 Ibs. 7 oz. 16 dwt. 3 grains, reported wore | 
grains, equal to 439 lbs. 4 oz. 12 dwt. 3 : standard, 


or 5,272 oz, 12 dwt. 3 grains, at £77 9s... - 5 1 

Allowed by melters for adherence to crucibles a we 218 3 

£20,500 3 4 
Charges at Liverpool, freight $ .. ie .- £78 2 6 
Carriage Janding .. sis wis 110 0 
London i insurance, 3s. per £100.. ae .. 3015 0 
Postage and car hire : ae oe -~ =F Se 
Cartage to and from melters.. 4 << 
Melting nr oe es wa ad <« == @ 
Assaying .. - oe bes ie « §m6 

130 10 0 

£20,369 13 4 

Add interest on bills, say 50 days, at 3 percent... oe 8417 6 

£20,454 10 10 

Less commission on bills 4 per cent on £20,352 15s. 7d... 10115 3 

Cash in London = a a es «« £20,382 15 7 


Which amount drawn at 60 days sight to produce $100,510 50, equals an 
exchange of 1113. The same operation on Mexican dollars to Paris or London, 
results in a rate of 9.46 on the latter, and 5.213 on the former place. 








THE NATIONAL BANK OF IRELAND AND ITS OFFICERS. 


In our number for January last, we inserted amongst the “ notices 
of changes and appointments in banks” a portion of the corres- 
pondence that had taken place between the three late Inspectors 
of the National Bank of Ireland and the Directors, which had 
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been attended by the dismissal of the three Inspectors. The 
Directors had been charged by the Inspectors with gross in- 
attention to the interests of the bank; and some of them were 
specifically referred to by name, as having abused the confidence 
reposed in them by the shareholders for their personal advantage. 
It was alleged that they had taken loans for themselves without 
security, or on quite insufficient security; that they had made 
use of the Managers of the branches to obtain proxies to influence 
the election of Directors, and to remove obnoxious Directors 
who had opposed such irregular proceedings from their seats at the 
Board; and that they had further declared a dividend which had 
not been earned, and had, therefore, paid such dividend and a 
bonus also out of capital, and falsely represented the bank to 
possess a large surplus or reserve fund, when in point of fact no 
such fund existed. The Chairman of the Company, Mr. T. 
Lamie Murray, was also charged with having used his influence 
as Chairman of the bank, to promote the interest of an Assurance 
Company, with which he was connected, and which Company it 
was stated without any reservation, was in an embarrassed state. 

The three Inspectors, in a letter to the Directors of the bank, 
dated 23rd November, 1850, write as follows :— 


* Dublin, 23rd November, 1850. 
“To the Court of Directors of the National Bank of Ireland. 


“* Gentlemen,—Referring to our letter of the 17th ultimo, to your ‘ wnani- 
mous’ resolution of the 8th instant, dispensing with our services, and to our 
second letter dated the 18th instant, we now bring under your notice a further 
justification of the course taken by us, in order to prove that the severance 
of our connexion with you has arisen from no fault on our part, from no 
‘insubordination’ prejudicial to the interests of the bank, but from the inability 
of certain Directors on your Board, to bear investigation—in which we should 
take a part—even before those colleagues whom they had deceived, coerced, 
and betrayed. 

The first paragraph of our letter of the 17th October (on consideration of 
which, on 8th instant, we were removed), contains the following, viz :— 

‘ We deem it now necessary to express our unanimous disapproval of any 
interference with the shareholders by the officers of the bank.’ 

The principles contained in this proposition—so badly received—is by no 
means new. The Bye-Laws of the Bank of Ireland recognise and enforce a 
similar principle, and forbid all canvass by the Directors for the obtainment or 
retention of their seats at the Board. 

Desirous to render the working of the National Bank equally honourable, 
we deemed it our duty to express disapprobation of a system, which experience 
has proved to us, to be alike demoralizing to the officers, and destructive to 
the bank ;—a system, the root of the most pernicious ‘insubordination,’ sub- 
verting all moral discipline, rendering needy Managers the patrons of the 
Directors, converting the property of the bank into a fund to purchase influence, 
and to sustain dishonesty, rendering the ‘ zeal and efficiency’ of the Inspectors 
(to which your own resolutions of the present year bear testimony), a mockery 
in which we are no longer condemned to bear a part. 
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Take, for example, the last organization—to prevent the repetition of which 
we have sacrificed our places. * - * * * 

We come now to the second paragraph in our letter of 17th October, 
wherein we state that ‘several acts, several conditions of things, and several 
results, attributed to Directors, tend to diminish the confidence, &ce;’ and we 
further account for that diminution of confidence, because statements have 
reached our ears from various quarters that large sums are due at the London 
office, and larger sums looked for by certain Directors, independent of those 
which have come under our own cognizance, and because the embarrassments 
of another Director have become known to us, whose qualification has been 
more than once pledged for debts, by every formality save registry in the 
Company’s books. - * ad . . * . 

These acts, condition of things, and results, we maintain, justified us in the 
letter of 17th of October. We indignantly repel the attempt to transfer to us 
the odium of acts prejudicial to the interests of the bank,—against such acts, 
and others to which we have made no reference herein, we have long contended, 
—when, however, silence might be construed into acquiescence, we were 
bound to express our opinions, and have done so. We were the more espe- 
cially bound to write as we did on 17th October, inasmuch as recent circum- 
stances had explained to us the causes, long hid, of many growing evils which 
nothing but a strong course could arrest. 

We are, gentlemen, your obedient servants, 


JNO. M‘MULLEN, 
J. N. MSKENNA, 
W. F. SEARLE.” 


In reply to this communication, the Directors passed the 
following resolution :— 


“The Court, referring to their resolution of the 8th November last, and 
taking into consideration the subsequent conduct of Messrs. M‘Mullen, 
M‘Kenna, and Searle, in addressing to the Court of Directors the letters of 
the 18th November last, and the 23rd November last; in addressing to the 
shareholders of the bank the letter of the 29th November last, and in printin; 
and circulating the said letters, and also, taking into consideration the refusa 
of the parties to deliver up alf the papers in their hands belonging to the Bank, 
to Messieurs Fitzsimon and O’Connell, in compliance with the letter ad- 
dressed to them by the Secretary, on the 12th November last—it was 

Resolved unanimously— 

“That the resolution of the 8th November relating to the dismissal of 
Messrs. M‘Mullen, M‘Kenna, and Searle from the service of the bank shall 
be, and the same is hereby confirmed, and that so much of the resolution of 
the Court passed on the 11th of November last, as relates to the payment of 
salary to the said Messrs. M‘Mullen, M‘Kenna, and Searle, respectively, shall 
be, and the same is hereby rescinded, and that the Secretary do forthwith 
eommunicate the present resolution to each of the said parties.” 


Of course it was not to be expected that matters could remain 
long in this condition; and accordingly some of the shareholders 
applied to the Directors to call a special meeting to consider the 
whole subject, with a view to a thorough investigation of the 
charges which had been made against the Board by the late 
inspectors, This request the Directors declined to accede to, 
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and a formal requisition having been presented to them de- 
manding a special meeting for the 24th of March, they at once 
dismissed two of their local Directors who had attached their 
names to the requisition. The meeting, however, having been 
formally called by the requisitionists, was obliged to be held on 
the 24th March; and in the week preceding, some of the share- 
holders were invited to the London office, to consider of the best 
course to be adopted at the meeting which was to be held. 
The result of the deliberations of the gentlemen who there 
assembied was, the passing unanimously of resolutions to the 
effect that the Directors, Mr. ‘T. Lamie Murray, Mr. Nicholas 
Maher, M.P., Mr. Maurice O’Connell, M.P., Mr. Fitzsimon, 
and Mr. Anthony O’Flaherty, M.P., be required to resign their 
seats as Directors of the National Bank of Ireland. 

At the meeting of the sharebolders held on the 24th March, 
the above-named gentlemen accordingly resigned their seats at 
the Board, and the following resolutions were passed unani- 
mously :— 


“> Mr. Spaight proposed the first resolution, which was seconded by the Rev. 
Mr. Cholmondeley, and was to the effect that 

* The deputation having, with the sanction of the Court of Directors, fully 
examined into the affairs of the bank, and satisfied themselves that the position 
of the bank well deserves the confidence which the public have evinced, are 
happy in being able to assure the proprietors that its prosperity is placed 
beyond any question of doubt.” 

The Chairman then put the resolution in the form of a report from the 
committee, which was adopted unanimously. 

Mr. Alderman Hackett proposed the second resolution of the committee, 
which was 

** That the Court of Directors having already sanctioned an investigation by 
the deputation into the affairs of the bank, and having afforded every facility 
im the examination of Directors, officers, books, papers, and documents, this 
meeting do not consider it necessary to have any further committee appointed.” 
He said that, in agreeing to this resolution, every gentleman of the committee 
had expressed his entire concurrence in it, and wished to bear testimony to the 
courtesy with which the Directors severally and individually had treated them 
during the whole investigation, and of the facilities which they had afforded to 
them. 

Mr. Alderman Quin seconded the resolution, which was put and carried 
unanimously. 

Mr. Potter said he would, for the satisfaction of the meeting, read the 
resolutions which were come to by the deputation, and also the motion which 
he intended to found upon them :— 

“The five Directors having now severally resigned their offices, and the 
deputation having been furnished with the fullest information respecting the 
affairs of the bank, this meeting is satisfied that no stain attaches to their con- 
duct, or improper motive can be attributed to them as its administrators, 
during the period they have held office as Directors.” 

The following resolution was then moved by the Hon. and Rev. H. E. 
Cholmondeley, seconded by John Greene, Esq., and resolved unanimously :— 

‘That the warmest thanks of the proprietors are due, and are hereby given, 
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to the Very Rev. Dr. Magee, for originating the requisition of this meeting, 

which has terminated, after a minute and patient inquiry, in demonstrating the 
rosperous character of the institution, and for the pains and solicitude which 
e has exhibited throughout the sittings of the committee.” 


J.C. Ruding, Esq., having vacated the chair, and Francis Spaight, Esq., 
having been called thereto, 


It was moved by Charles O’Hara, Esq., seconded by the Very Rev. Dr. 
Magee, and resolved unanimously :— 


“That the thanks of this meeting are due, and are hereby given, to J. C. 
Ruding, Esq., for his able and impartial conduct in the chair.” 


We give publicity to this statement, showing the unsatisfactory 
manner in which the bank has been conducted, with much 
regret; but we are glad to be able to call attention to the 
resolution, unanimously agreed to by the deputation, after a close 
examination of the bank’s books, declaring that the business of 
the bank is sound, and that, with judicious management, it will 
recover itself from all its difficulties. We believe this to be 
correct, and that if a direction is formed calculated to inspire 
confidence all past difficulties will be removed. In order to 
effect this, however, men of known means and unblemished 
reputation must be induced to take the office of Directors, for it 
is evident that the shareholders had no confidence in the Board, 
as recently constituted. 

The deputation, which consisted of about thirty proprietors, 
came to the resolution of requesting the five gentlemen, above 
referred to, to resign, on the ground that they had borrowed 
money from the bank, and that this was an act which disqualified 
them from sitting at the Board. The reasons urged in favour of 
this decision were, we think, far from being conclusive; but the 
fact that nearly £19,000 was owing by these five Directors 
(nearly £13,000 being due from two of them alone), seemed to 
have determined the shareholders not to make any distinction in 
their censure, although Mr. Fitzsimon earnestly entreated them 
not to include him in their dismissal, as his debt was only 
£1,350, for which the bank held security. The deputation 
having, however, resolved on voting out all the Directors who 
were found to be indebted to the bank, refused to make any 
distinction in his favour, and his resignation was therefore 
enforced. 

The meeting avoided any reference to the charges of mis- 
management brought against the Board by the three Inspectors ; 
but as those gentlemen were dismissed by the now dismissed 
Directors, for making charges against those Directors, which the 
proprietors by their votes have, at least in part, confirmed, the 
charges must be properly and publicly investigated before con- 
fidence can be restored to the establishment. A complete and 
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thorough audit of the accounts of the bank by the three Inspectors 
would be the most satisfactory step for the shareholders and the 
public which could be adopted; and unless some such investigation 
takes place, we feel assured that the new Board, however wealthy 
and respectable they may be, will find it difficult to obtain the 
confidence of the public for the bank. 

Mr. Lamie Murray was, we believe, the projector of the bank, 
and has been in the direction from its commencement. Mr. 
Fitzsimon is son-in-law of the late Mr. Daniel O’Connell; Mr. 
Maurice O’Connell is son of the deceased gentleman. Another 
son of the late Mr. O’Connell, namely, Mr. John O’Connell, 
M.P. for Limerick, remains on the direction. It is said to be 
the intention of the shareholders to reinstate in their places at 
the Board the two gentlemen who were removed some time since, 
and who are understood to have opposed many of the proceedings 
which have brought so much scandal on the bank. 








ROBBERY AT THE ORIENTAL BANK, BOMBAY. 


Since the publication of our last number, in which we noticed 
some of the frauds which had been recently practised on the 
banks in India, we have received advices of another robbery of 
nearly £10,000 from the Branch of the Oriental Bank at Bom- 
bay, on the 8th February ultimo, under circumstances of a 
remarkable character. We are inclined to believe that the 
perpetrators of the robbery will not escape detection, and that 
the money may ultimately be recovered; but as the circum- 
stances attending the affair are calculated to impress on tellers 
in banks the importance of keeping the cash entrusted to them 
always under their command; and as occurrences of this kind 
often act as salutary cautions, and prevent other losses, we 
think it desirable to give the particulars connected with the 
robbery, as far as they are known, in our pages. 

It appears that on Saturday the 8th February ultimo, the 
cashier of the bank locked up in his box a parcel of notes of the 
Bank of Bombay, amounting to 95,915 rupees, together with 
some gold and silver, and Bank of England notes ; and that, on 
opening the box on Monday morning, the 10th February, the 
Bombay notes were found to have been abstracted. An in- 
quiry then ensued before the chief magistrate, when the follow- 
ing evidencewas adduced :— 


“* Wisswanath Balcrustna—I am head Shroff of the Oriental Bank, and 
have been so employed since the bank commenced business in 1842. I reside 
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near Boleshwar, and attend at the bank daily. I generally come at 10 o’clock 
and leave at 5 o’clock; I have charge of all the cash and bank notes which 
are kept in the bank. At the close of every day, I examine the accounts to 
see that the balance in hand is correct, after which I see the money deposited 
in the strong room, the silver packed in bags and placed in an iron chest, and 
the bank notes and gold are kept in a tin box which is deposited in one of 
Chubb’s patent iron safes in the strong-room. On Saturday last there were 
notes and gold and silver to the value of Rs. 1,07 501. 7 9 deposited in these 
two treasure chests in the strong-room. Of this sum 95,915 rupees in Bank 
of Bombay notes, 33 sovereigns, 20 shillings and sixpence, and £230 in Bank 
of England notes were in the above-mentioned tin box, which I myself locked, 
after having counted the money. This box was carried by a hamaul in my 
—— to the iron safe within the strong-room, where it was deposited—the 

ey of this box I kept in my desk—the iron safe was locked by Mr. Lamond, 
the Deputy-Accountant, who kept the key. The strong-room has an iron 
door, and within it an iron grating, the keys of the former Mr. Lamond also 
keeps, and my assistant Babajee Cassinath had the key of the latter, so that 
to get at the box in which the notes were deposited four different keys were 
required. This morning I came to the bank at 20 minutes past 10 o’clock. 
When I entered my room, the tin-bor had been brought out, and placed as 
usual on a box behind my chair. On trying the lid, which I usually did, I 
found the box unlocked. This surprised me, as I knew the key was in my 
desk. I had not opened my desk at this time, but I then did so, and found the 
key in the spot where I had placed it on Saturday when I left the bank. I then 
examined the contents of the box and discovered that a bundle of bank notes 
was missing, amounting to 95,915 rupees, the gold and Bank of England notes 
were there allright. I now produce a memorandum ofthe number of the notes 
which have been abstracted. At the time I discovered that the box was open, 
my assistant, Babajee Cassinath, Lalldass Vittuldass, and a clerk named Bal- 
crustna were present. I immediately reported the circumstance to Mr. Riach, 
acting manager. I am quite sure that I locked the tin-box in which the notes 
were kept on Saturday when I left the bank. I locked it myself and placed 
the key in my desk, which I always do. I considered it of no consequence 
where I kept this key, as the box was always locked up in the patent iron safe 
within the strong room. 


** Babajee Cassinath—I am deputy Shroff in the Oriental Bank, I reside 
in Girgaum, my duty is to assist the head Shroff. I have been employed in 
the bank about 20 days. On Saturday I assisted the head Shroff in making 
up his accounts; the balance remaining in the bank was counted by Wiss- 
wanath, the head Shroff. I saw him place the Bank of Bombay notes and 
the English notes and sovereigns in a tin-box, which he locked. 1 did not see 
whether he at the same time removed the key from the lock; he always keeps 
the key of that box in hisdesk. I was engaged in balancing the books, and 
did not observe whether he placed it there; the box was afterwards taken into 
the treasury and placed in the safe, and the doors locked. The key of the 
grating within the iron door having as usual been delivered into my custody, 
and the other keys to Mr. Lamond, excepting tke key of the iron box which 
as I have stated was with Wisswanath—this morning I came to the bank at a 
quarter to 10 o’clock, and sent for Mr. Lamond to come and open the trea- 
sury ; we found all the locks of the outer doors right; I did not go inside, but 
Mr. Lamond was present, and the hamaul went in and brought out the above- 
mentioned tin-box and placed it on a box behind my desk and Wisswanath’s. 
I did not touch it, there it remained till Wisswanath came at a little after 10 
o’clock. When he found that the box was unlocked, he then looked into his 
desk, and found the key there in its usual place, and, on examining the con- 
tents of the box, the ‘English notes and sovereigns were there, but all the 
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Bank of Bombay notes were gone; he made some inquiry and reported the 
circumstance to Mr. Riach. No person could have gone to the box while I 
was in the room. I left the room for five minutes, having been called upstairs 
by the Manager. I left Balcrustna, one of the clerks, and a Shroff named 
Lalldass in charge during my absence. 


* John Riach—Is Acting Manager of the Oriental Bank, resides on Malabar- 
hill, but attends daily at the bank. On Monday morning about half-past 10 
o’clock, the head Shroff, Wisswanath, went to his room and shouted out 
‘this is a hard case.’ On asking what it was, the Shroff replied ‘ a bundle 
of Bank of Bombay notes has been taken from my box;’ the Shroff declared 
that he had locked up his box on Saturday in the usual manner and had found 
it open, although the key was in his desk. He (Mr. Riach) counted the 
balance in hand when the Bank was opened on Wednesday, the 5th instant, 
and found it correspond with the balance shown in the books. Always counts 
the money once a week, but of course does not fix the days. Was waiting the 
arrival of the head Shroff last Monday to count the money, when he came 
and reported that the bundle of notes was missing. Is of opinion that the 
notes must have been taken by some of the Shrofts of their establishment, and 
that it was utierly impossible that the strong room or Chubb’s safe could have 
been entered between the time of locking up on Saturday and that of opening 
on Monday. The keys of the strong room are divided between the Deputy- 
Accountant and the Shroff, and until the Shroff comes, the strong room can- 
not be opened, nor can he obtain access to it in the morning without applying 
to the Deputy-Accountant.” 


After the investigation the Bank caused the houses of all the 
Shroffs to be searched, but no trace of the robbery could be 


discovered ; and at the time of the mail leaving, the matter 
remained in a most unsatisfactory state. All the Shroffs were 
dismissed, and security taken for the appearance of the head 
Shroff when required. 

The publication of lists of the stolen notes in the Bombay 
papers was attended by an incident likely to prove very detri- 
mental to the Bank of Bombay. The Oriental Bank is not a 
bank of issue, and all the notes stolen being those of the Bank 
of Bombay, the public became alarmed lest any of the stolen 


notes being taken by them should afterwards be refused pay- 
ment. 


* Alarmed at this idea (says the Bombay Telegraph and Courier), the whole 
body of holders of Bank of Bombay notes went to the bank and insisted upon 
the immediate payment of the paper which they held, in silver or other coin. 
The dilemma was fast assuming a serious aspect, not probably from a want of 
confidence in the Managers of the Bank, or in their ability to meet every 
demand that could be made upon them for metal, but more likely from an 
apprehension of the cupeneliies which they were incurring at the hands of 
the Executive in not seeking counsel under the circumstances. The Shroffs 
demanded an entire and unrestricted guarantee that the Bank would cash all 
and every note of its issue that they might hereafter present for payment, 
without reference to any advertisement, or without even an inquiry as to the 
mode by which the holder became possessed of it. This demand at first sight 
must certainly have appeared as unreasonable as it was unexpected. The 
Shroffs and other natives were, however, pressing and imperative in their 
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demand. The number and amount of applications for the nuggud increased 
every minute. A reference was made to the Executive; we do not know (or 
rather we have no positive grounds for stating) that a Council was held at 
which it was resolved to authorise the Bank to give the guarantee demanded. 
But this we can affirm, the Bank of Bombay did enter into an understanding 
with the monied representatives of the Bazaar, to pay every note that might 
be tendered by innocent holders, and this will sufficiently account for the 
non-appearance of the advertisement respecting the stolen notes, in the Go- 
vernment Gazette of yesterday.” 








THE COLONIAL CURRENCY OF HONG KONG. 


Tue following extracts from a series of letters published in the ‘ China Mail,’ 
referrmg to the state of the Currency in our newly-acquired territory of 
Hong Kong, will be read with interest by parties connected with Banking in 
India. The writer says :— 


“When Hong Kong was ceded to Great Britain, the measure of value in use 
throughout the south of China was, as it now is, the chopped Spanish dollar ; 
but, although the prejudice of the Chinese in their.favour was well known, 
and known to be unconquerable, it was resolved that that dirty, defaced, and 
ungentlemanly coin should have no place in the system of currency that was 
forthwith to be implanted, along with others of our glorious institutions, in 
this Ultima Thule of the Imperial possessions. To effect this as nearly 
as possible in the usual style of British legislation, a Proclamation was 
issued for the purpose of “laying down some definite system regarding 
the circulating medium in this settlement:” thereafter was issued a Pro- 
clamation to amend the Proclamation defining the system; and finally, a 
Proclamation was issued to revoke and annul the two preceding ones, and to 
substitute for the regulations therein contained certain others, which still 
remain in force. 

It cannot be denied that the chopped dollar is a most inconvenient coin for 
the small household and other payments of the numerous civil and military 
residents in the colony, and the first mentioned Proclamation very judiciously 
imposed a series of regulations applicable to “ all common bazaar purchases, and 
barter, hire, &c., &c.,” leaving unfettered “‘ what may be termed mercantile 
transactions.” The second Proclamation, issued in conformity with the applica- 
tion of certain mercantile firms, fixed ‘‘ Mexican and other Republican dollars 
as the standard in all Government and mercantile transactions at Hong Kong 
and other places in China in the occupation of Her Majesty’s forces, unless at 
the time of such transactions taking place it should be expressly specified to 
the contrary.”” The following extract from the third Proclamation contains 
the regulations by which the currency of Hong Kong is now governed :— 

*‘ And we do further declare and ordain, that from and after the date of the 
publication, as aforesaid, of this Our Proclamation, the several Coins herein- 
after specified, being perfect Coins, and of full and proper weight and value, 
shall, in like manner as the Gold, Silver, and Copper Coins of the United 
Kingdom, be and constitute a legal Tender of Payment within Our said Island 
of i Kong and its Dependencies, at the several respective rates, and as 
equivalent to the values undermentioned, that is to say,— 

‘The Gold Mohur of the East India Company’s Territory, coimed since the 
lst day of September, 1835, at the rate of Twenty-nine shillings and Two 
pence Sterling Money of the United aoe 

“The Dollar of Spain, Mexico, or the South American States, at the rate of 
Four shillings and Two pence Sterling. 
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“The Rupee of the East India Company’s Territory, coined since the 1st 
day of ae 1835, at the rate of One shilling and Ten pence Sterling; 
and the Half Rupee, Quarter Rupee, and Eighth of Rupee pieces in pro- 

rtion. 

‘**The Cash, or Copper Coin, Current in China, at the rate of two hundred 
and eigbty-eight Cash, for one Shilling Sterling. 

“And We do hereby further declare and ordain, that Tenders of Payment 
in the said Coins, being, as aforesaid, perfect Coins, and of full and proper 
weight and value, as well as in the Gold, Silver, or Copper Coins of the 
United Kingdom, or any or either of them, according to the several relative 
rates and values hereinbefore specified, shall be deemed and taken within Our 
said Island of Hong Kong and its Dependencies, to be a sufficient and lawful 
Tender, in satisfaction and discharge of all Debts, Contracts, and Engage- 
ments whatsoever for the payment of money: Provided always nevertheless, 
and We do further ordain and declare, that nothing herein contained shall be 
deemed or taken to render it compulsory on any person to accept at any one 
payment a larger Amount in Silver Coins of the United Kingdom of lower 
denomination than One Shilling, or in the Half Quarter, or Eighth Rupee 
ag hereinbefore mentioned, than the equivalent to Twenty Shillings Ster- 

ing Money ; or a larger Amount in Copper Coins of the United Kingdom, or 
in the Chinese Copper Coins before-mentioned, than the equivalent to One 
Shilling Sterling Money.” 

No inconvenience could have resulted from these Regulations, had their 
operation been restricted as by the first Proclamation, and had it been possible 
to prevent the amount of the various coins in circulation from ever exceeding 
the amount necessary to provide a sufficient medium of Exchange for the 
purposes therein named. Nor could inconvenience have resulted had con- 
tracting parties been permitted to exercise the option allowed by the second 
Proclamation, of fixing, by mutual agreement, the description of money by 
which their transactions were to be settled. But the coins named in the third 
Proclamation are, all or any of them, declared to be “sufficient and lawful 
Tenders in satisfaction and discharge of all Debts, Contracts, and Engage- 
ments whatsoever for the payment of money,” and that at arbitrary rates of 
Exchange, as will hereafter be shown. 

A strict adherence by all parties to the terms of this proclamation would 
have led to fraud, confusion, and loss in the ordinary business of the colony, 
and would have materially injured the native trade, such as it has been. But, 
in fact, the real standard measure of value and medium of exchange in Hong- 
kong has been, and will continue to be, in despite of all proclamations to the 
contrary, the same as in Canton, viz.:—chopped Spanish dollars, so long as 
a large portion of the cash settlements of the trade of Canton continue to be 
made in Hongkong, and the Cantonese retain their predilection for the 
broken money. The coins constituted legal tenders by the proclamation, will 
also continue to be rather articles of commerce than portions of the circulati 
medium; and their price in the real standard will continue to be regulated, 
as at present, by the supply and demand. 

Now, reserving for subsequent consideration the true interpretation of the 
proclamation, I infer, from the circumstance that the principal portion (nearly 
all I believe) of the English money brought to the colony consisted of silver ; 
and from the invariable practice of the treasury and commissariat to pay bills 
drawn upon them for pounds sterling, by English silver money, rupees, and 
Mexican dollars, and never by sovereigns or gold mohurs, and from the fact 
that contracts for government works drawn for Spanish dollars are paid, as I 
am informed, by the above named coins,—1st., That the proclamation was inter- 
preted by Sir John Davis, and is now, by the present authorities, interpreted 
to mean that English silver is a legal tender without limitation as to amount, 
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except as regards coins under the value of a shilling; and 2nd, That any one 
of the coins named therein is a sufficient and lawful tender in satisfaction and 
discharge of contracts for payment of money in any of the other coins. And 
these opinions, so far as I can ascertain, are pretty generally entertained, 
although I know of no cases of importance in which advantage has, as yet 
been taken of them in practice. Thus, it appears, that Sir John Davis, 
not satisfied with the attempt to make sterling money the standard, and 
to represent it, in circulation, by means of foreign coins, adopted a double 
standard of gold and silver, in a country where the fluctuations in these 
metals are far greater than any now known in Europe, even since the discovery 
of gold in California; but even this was not see for his constructive intel- 
lect, and he provided a climax to his other absurdities, by adopting a double 
standard of si/ver,—that is to say, he made some of the silver coins exchange 
for much more than their intrinsic value in others! This will scarcely G 
credited out of China, but it is absolutely true. 

When it was resolved to have a mixed currency of gold and silver, and to 
introduce into it certain foreign coins which p the be assimilated to the 
sterling coins at fixed rates—sterling money being the standard—the only fair 
principle on which that assimilation ought to have been made was a 
this—that given quantities of gold in one denomination should exchange wit 
similar quantities of gold in any other denomination; and so in the case of 
silver coins, seeing that our ‘dealings were to be with a people whose only 
standard is the melting-pot. It will be seen, however, from a comparison of 
the Government pars with the intrinsic pars of exchange between the various 
coins, that English silver exchanges for greatly more than its intrinsic value in 
sovereigns, mohurs, dollars, and rupees, and that dollars exchange for more 
than their intrinsic value in rupees ! 

In London a price expressed in sterling money implies payment in gold, in 
Hong Kong payment in silver, which makes a vast difference. In Hong 
Kong a debt of $1,294" requires 1,000 ounces of pure silver to discharge 
it, if paid off in dollars of average weight; 1,011 ounces, if paid in rupees; 
907 ounces, if paid in English silver! By this admirable system of currency, 
therefore, a debt of 1,011 ounces of pure silver may be discharged b 907 
ounces of pure silver! It may be a lawful, but assuredly is not an equitable 
tender, that makes a difference in favour of the debtor of fully ten per cent. 

It may be said that no evil has as yet resulted from the employment of 
English silver as a legal tender, but it must be borne in mind that very few 
people could distinguish between Birmingham shillings of standard silver and 
those of the Royal Mint; and that the difference between the intrinsic value 
of English silver money and its value in exchange, is sufficiently great to induce 
its illicit manufacture, if indeed it has not had that effect already. But, putting 
aside that contingency, suppose a native trade, as it might have existed, were 
in full vigour, and that the price of Sycee were such as would permit of the 
Chinamen melting Mexican dollars and rupees (coins they otherwise would 
not take), or that they could sell these coins in the bazaar, for export, without 
loss ; in such a case the exchange of produce for Mexicans and rupees would go 
on freely. But suppose that by this process of melting, or by exportation, or 
from any other cause, Mexicans and rupees went to a premium, while abundance 
of English silver remained in circulation; and that a Chinaman, having stowed 
his ten or twenty chops of tea under hatches, went hopefully to the buyer for 
payment, and was told that, other money not being procurable, he must take 
English silver,—that every 4s. 2d. thereof was equivalent to a dollar, and every 
ls. 10d. thereof was equivalent to a rupee,—“ which that Queen head can 
secure,”—would that Chinaman reject the offer of English money? No— 
counting his chickens before they were hatched, he would gladly a bw 
his willingness to take the money, and, with a semi ko-tow to the grace 
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profile of Her Majesty, would retire to sell the same for dollars at 4s. 2d. in 
the bazaar ; failing in which he would adjourn to the melting pot aforesaid. 
He would linger for a moment wondering how that mild matronly-looking 
woman could govern the unruly Fanqui, who every now and then let loose the 
bull-dogs of war among his countrymen; and then, leaving his shillings sim- 
mering on the fire, would betake himself to his pipe, with perfect confidence, 
from his previous acquaintance with the integrity of the British merchant, that 
for every 1,294 four-and-two-pences he would find a thousand ounces of pure 
Sycee! Imagine that Chinaman’s horror and disgust on discovering that he 
has been defrauded ten out of every hundred. Imagine his application to the 
merchant for redress, met by a cool reference to the Proclamation. Imagine 
his confident appeal to the Supreme Court met by the decisive words, “ the 
law allows it and the Court awards it!” Now suppose the tea thus paid for 
arrived in London and sold; and that the merchant has ordered returns to be 
made through Calcutta (which is a very common case) by bills on the 
Governor-General of India, and Calcutta commercial bills on China; suppose 
that by the mail steamer he receives bills on firms in Hong Kong for a lae of 
dollars, drawn for ‘‘ Spanish dollars,” and that, on acceptance of the bills, he 
contracts in Canton for produce to the value of a lac, to be paid when they 
mature in sixty days. Suppose, further, that at maturity of the bills, the 
acceptors can buy English money at a discount, and that, taking advantage of 
the Proclamation, they pay the holder in English silver,- then he would be in 
precisely that position in which he had previously placed the Chinaman, as he 
would have to pay Spanish dollars in Canton for his produce, it not being 
likely that the Chinamen would continue to deliver produce payable in Hong 
Kong in coins which, to them, are greatly inferior in value to the broken 
money. 

To remedy the difficulties enumerated, the writer says :—I propose to put 
an end to the confusion that has resulted from the attempt to make money 
not current in China the standard of value in Hong Kong, by employing 
the Spanish dollars for that purpose ; leaving all parties at liberty to buy, sell, 
and contract in whatever other money they please. To avoid the inconve- 
nience and trouble consequent on this employment of the chopped and broken 
Spanish dollars in circulation, I propose that Government be solicited to make 
an issue of Treasury notes, payable to the bearer on demand, for sums of not 
less than five Spanish dollars; that these be made a legal tender in the same 
manner as Spanish dollars ; and that English money be made a legal tender 
to the extent of five Spanish dollars at the rate of 4s. 2d. per dollar. Asa 
check upon Government, and to secure the perfect convertibility of these notes, 
I propose that they be issued in exchange for Spanish dollars only; that they 
be signed by the Colonial Treasurer and a civil member of the Legislative 
Council; that the dollars received for the notes be placed in a separate 
treasury ; that the treasurer shall be bound to exhibit his accounts of cireula- 
tion periodically to a civil member of the Legislative Council appointed for 
that purpose, part of whose duty it shall be to examine these accounts; and 
that this councillor along with the treasurer shall be bound to make a periodi- 
cal inspection of the cash in the issue department, and make a docket im the 
Treasury Cash Book to that effect. By this means the public might be 
assured that an amount of dollars was kept in the treasury equal to the value 
of the notes in circulation. Such a check is necessary, because there would 
often be a great temptation to issue notes for the current expenses of the colo- 
nial, civil, and military establishments, without drawing for an equivalent 
amount of cash. 
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THE FINANCIAL CONDITION OF THE SCOTCH BANKS.* 


Amonest the “ peculiar features” which distinguish banking in 
Scotland, one of the least noticed, although certainly not the 
least important, is the privacy with which the internal affairs of 
the banks there are regulated, compared with the publicity of 
similar operations here. Nearly all the joint-stock banks in 
England and Ireland present annual reports to their share- 
holders, showing the financial position of the bank, and giving an 
account of its profits and losses during the year. Our Magazine 
contains a collection of banking statistics of this kind in each 
number, of much value to shareholders, and useful to bankers 
generally. But it cannot have escaped notice, that while we 
have full and ample reports from all the leading English banks, 
we rarely are enabled to give more than a brief statement of 
the results of the joint-stock bank meetings in Scotland :— 
the information being generally confined to a bare announcement 
of the rate of dividend declared, and of “ the satisfactory condi- 
tion of the bank.” Occasionally we have been enabled to obtain 
something more like the reports of the English banks; but this 
has been an exception to the rule; and we have to regret the 
continued absence of official reports from the Scotch banks 
amongst the usual banking statistics of our Magazine. 

We do not intend to inquire into, or to discuss the reasons 
which may induce the Scotch banks to adopt this course. If it 
is satisfactory to their shareholders and the public, we have no 
right to complain. We are not asked to embark our capital in 
Scotch bank shares; nor are we note holders or depositors, who 
might, as creditors of the banks, have some right to ask for 
more detailed information respecting their condition than the 
Directors, at present, think proper to publish. 

But it appears that the public in Scotland are not altogether 
satisfied with the present system. Mr. Paul, in the pamphlet 
before us, says that while the affairs of all the leading Railway 
Companies have, by recent searching investigations, been placed 
upon undoubtedly sound and safe bases— 


** On the other hand, no one can deny that the more recently established Joint 
Stock Banks stand in a very different position. The feeling of holders of such 
stock must be rather unpleasant, when they calmly consider the consequences 
which might ensue were misfortune to overtake their Companies from any 
severe mercantile depression, when they know so little of their preparation to 
meet such a contingency. Yet, a proposal to have the real state of the affairs of 
any one of these concerns ascertained, has never been hitherto made. Amid 
the rage for inquiry into railway concerns, nothing has been demanded by 





* * Hints to Investors in Joint-stock Banking Companies, suggesting the 
necessity of es into, and detailed returns of their resources and profits.’ 
aul, 
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‘holders of bank stock to satisfy them that the Companies are as sound in position 
as they are admitted to be in principle, if properly conducted. Nothing what- 
ever is known of their affairs; the studied secrecy of their management keeps 
them a sealed book to all except the favoured Directors, who, virtually self- 
elected, and with the illimitable command of the capital and deposits of the 
Companies, and to some extent of the credit of the whole partners, do as they 

lease, considering themselves amenable to none, and entirely irresponsible. 
fe is considered indeed stupidly uncourteous, if a partner happen to ask for 
explanation at any public meeting. All that is then ascertained is the innocent 
fact, that a dividend has been announced of 5, 6, or 63 per cent.; with this 
partners are satisfied; they care little for any thing beyond; they inquire 
‘nothing of how the Company’s affairs stand, or of the source from which these 
dividends are to be paid: no interest is taken by them in either; thus tacitly, 
acquiescing in all that is done by the Directors, they render their liability, 
were it possible, still more positive. No explicit balance sheets of capital, 
deposits, assets, securities, liabilities, and profits and loss, are there either 
demanded or laid before them ; at least none is produced or published of such 
a definite nature, as to enable partners to come to a proper knowledge of the 
soundness of the concern. A vague account, it is true, is usually read, but 
nothing is either given or asked to show that the dividend then declared has 
arisen ion profits earned during the year, or that individual partners may not 
stand involved in responsibilities equal to their whole means.” 


Mr. Paul, from the statements read at the meetings of the 
shareholders of the several banks, has drawn up a financial report 
of each of the leading Companies, and although it is obvious 
that the absence of official data must render any such calcula- 
tions very liable to error, yet as the only statements we have seen 


of the estimated working capital of the several banks, we may 
quote them here for the information of our readers. He says :— 

‘* To unobservant holders of stock paid-up capital and circulation will appear 
to exhibit the whole trading resources of the Banks. But it doesnot. Impor- 
tant as the — capital and correspondent note circulation are, it must be 


remembered that the deposit money (exceeding as it often does the capital 
itself) adds another great element, no less essential to the extension of their 
business. In fact, while every farthing of the paid-up capital may have been 
lost or locked up, the deposits often enable a bank to carry on business for 
years without any of the shareholders being aware of the fact, or whether they 
may not stand involved in liabilities far beyond what their entire means could 
meet ; so close, secret, and dangerous is the present system of Bank manage- 
ment. And although it thus becomes a matter of the highest interest to their 
own holders to know this fact, the Companies uniformly refrain from afford- 
ing them any information whatever on the subject of the actual amount at 
their command by these deposits. Some idea may, however, be formed of 
the probable amount held by certain of them, from what was elicited by evi- 
dence before a committee of the House of Commons in 1841. According to 
that evidence, and on other grounds, the following may be assumed as an 
approximation to the deposits in the hands of the six Scotch Banks under- 
named, viz.— 

Union Bank... is on .- £3,000,000 

Western ee a ae hs .. 3,000,000 

Clydesdale oa int oa a A 700,000 

City of Glasgow a 4 Pe sa 600,000 

Edinburgh and Glasgow me .. 1,100,000 

British Linen Company 2 . .. 6,500,000 
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On all other points they have been equally silent; but a pretty correct idea 
of their whole resources will be formed from the following abstracts of the 
meagre reports furnished by the Companies themselves to the press after their 
annual meetings, placed in contrast with calculations of the deposits and 
profits of each, assumed on the hypothesis above advanced. Thus— 


I.—The Union Bank, with capital £1,000,000, at meeting, 10th May, 
1849, declared profits, £84,000; paid 8 per cent., and added £4,000 to rest. 
At meeting, 9th May, 1850, paid 8 per cent., and again added to the rest a 
few thousands. But hypothetically on assumed deposits thus :—Capital as 
above, £1,000,000 ; deposits, suppose £3,000,000; circulation, £310,000 ; 
(rest unknown). Total resources, £4,310,000. Dividend of 8 per cent. on 
£1,000,000 ; or, 1.85 per cent. on effective capital of £4,310,000, 


Il.—WestERN Bank, with capital £1,708,450, at meeting, June 27th, 
1849, paid 7 per cent., free of income-tax, and carried to rest, £17,678 5s. 3d.; 
amount of rest, £300,000. At meeting, 26th June, 1850, paid 7 per cent., 
free of income-tax, and carried to rest, £12,000. But thus when deposits 
assumed :—Capital as above, £1,708,450; deposits assumed, £3,000,000 ; 
circulation, £335,340; add rest, £300,000. Total resources, £5,393,790. 
7 per cent. on capital = £119,591; or, 2.21 per cent. on effective capital of 
£5,393,790. : 


IlI.—Ciry or Guascow Bank, with capital £1,000,000, at meeting, 
July 4th, 1849, paid 64 per cent., free of income-tax ; carried to rest, £4,000; 
amount of rest, £107,000. At meeting, July 3rd, 1850, paid 6 per cent ; rest 
reduced to £100,000, having been drawn upon to meet dividend. But 
hypothetically thus :—Subscribed capital, £1,000,000; deposits supposed, 
£600,000 ; rest, £107,000; circulation, £106,777. Total, £183,777, 
Dividend, 6 per cent. on capital =£60,000 ; or, 3°30 per cent. on £1,813,777. 


IV.—British Linen Company—Capital, £500,000 ; deposits assumed 
at £6,500,000 ; rest unknown; circulation, £7,408,717. Total, £7,408,717. 
Dividend, 8 per cent. on capital = £40,000; or, .540 per cent. on 
£7,408,717. 


V. CiypespaLe Bank, with capital £807,380, at meeting, July 11th, 
1849, paid 63 per cent., free of Income-tax = £50,000 ; aie £9,000; 
paid-up capital, £780,000; since added, £20,000; rest, £150,000; net 
profits, £60,000. At meeting, July 19th, 1850, paid 6$ per cent., rest de- 
clared, £131,000; profits declared, £50,250. ‘ Declared no bad debts.’ 
Hypothetically it would be :—capital as above, £807,380; deposits supposed, 

700,000; rest as above, £131,000; circulation, £100,093. Total, 
£1,738,473. Dividend, 63 per cent. on capital = £52,479; or, 3 per cent. 
on £1,738,473. 


VI.—EpinBuRGH AND GLasGow BaNnxk—At meeting, February 7th, 
1850, 6 per cent. paid, free of Income-tax. Rest declared to be £106,000. 
Resources taken hypothetically thus :—Capital, if entire, £1,000,000; de- 

osits, £1,100,000; rest as above, £106,000; note circulation, £130,000. 
otal, £2,336,U00. Dividend paid 6 per cent on capital = £60,000; or, 
2.56 per cent. on £2,336,000. 

Of course it cannot be expected that an outline like this can be arithme- 
tically correct. The total absence, indeed, of every particular which most 
interests the partners of these concerns, renders this impossible. But the 
last reports of three of their number may be taken as strong illustrations of 
the necessity of shareholders demanding more full and satisfactory reports and 
balance-sheets, in order to understand their real position and risks, as well as 
the intrinsic value of their stocks. The first is that of the 

R 2 
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1. NortH or ScoTLanp BANK. 


The Directors of this Company declared a dividend in the beginning of the 
current year in the usual off-hand style, without giving any explanation. They 
then delayed to report, or concealed from the public and their shareholders, 
large losses. It was not until the month of October that the shareholders 
were informed that the Company had lost fully two-thirds of their paid 
eapital, which became thereby reduced to £115,000. Of this capital, they 
stated, so much as £13,100 was invested in the building occupied by the 
bank, leaving little more than £100,000 to carry on the business of the 
Company! Contrary to remonstrances, ‘ the Directors (as observed by the 
newspapers of the day) were headstrong in resolving to carry on so extensive 
a business with a capital small and out of all proportion to their risks, as 
another bad year, involving similar heavy losses, might place the concern 
much below par !!” 


2. EDINBURGH AND GLAsGow BANK. 


In the case of the Edinburgh and Glasgow Bank, a somewhat similar course 
of ee was adopted. Although the Directors must have been long aware 
of losses amounting, as they afterwards announced, to £240,000, still, they 
also with that knowledge, not only withheld the fact from their partners, but, 
on 7th February last, declared at once the integrity of their rest and a divi- 
dend of 6 - cent.!! It would, perhaps, be improper to impute to them any 
motive or blame beyond culpable neglect of duty; they may have themselves 
been deceived. It is clear that what they should have intimated to the 
acy and the partners previous to 7th February last, they purposely with- 

eld, until they were compelled to disclose it, in a rather equivocal manner, on 
the 3lst October followmg. Then they unaccountably came forward and 
intimated their design to pay another dividend of 4 per cent.! accompanied, 
however, by the announcement of misfortunes met so far back as five years 
before, viz. :—“ that in the years 1845, 1846, and 1847, large losses had been 
sustained, for which no adequate provision had been made, absorbing the 
sum of £106,150 of surplus fund, and leaving a loss besides of no less than 
£140,150, and that independent of ‘another class of accounts due by parties 
still solvent, which could not at present be made available!’’? They added 
no satisfactory explanation either of how these losses had been incurred, or 
how this dividend was to be paid; neither did they state the probable amount 
of these “ unavailable accounts.” 


3. CLYDESDALE Bank. 


The third case, viz., that of the Clydesdale Bank Company, is selected as 
most illustrative of the erroneous mode of declaring profits and striking 
dividends, coupled with the extreme defectiveness of their statements, and 
absence of information on all points. 

This Bank, it may be remembered, was held in much repute in Glasgow 
as that which had been most judiciously managed during the late crisis. The 
official report which they furnished to, or caused to be published in the 
newspapers, after their annual meeting in July last, contains little more than 
the empty statement, that 64 per cent. dividend had been declared, and that 
the rest was £131,000, leaving the public to guess whether this rest had 
been increased or diminished by last year’s transactions. But the statement 
read to the meeting entered a Jittle more into details. It represented (as far 
as shareholders present could comprehend a read statement, no copies having 
been printed or published,) the paid-up capital to have been about £795,610 ; 
profits last year £50,206. It especially stated that no “bad debts”’ had been 
made during that year. Then, Ganon, immediately followed the startling 
announcement, that a sum of no less than £19,000 of bad debts had been 
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incurred the year before, and that a further sum of £6,000 remained doubtful. 
Now the unsatisfactory part of this intelligence to partners then present was, 
that it did not specify when the Directors had made the discovery of this 
loss of £19,000; whether it was before or after June, 1849—a point of the 
very highest importance. If the Directors came to the knowledge of it before 
June, 1849, they that year erroneously divided this amount; and if it was ascer- 
tained after June, 1849, it could not consistently be alleged, that “no bad debts” 
had been made during the past year. According to the report, however, this 
£19,000 had been charged to the rest, and the £6,000, in the mean time 
treated as good. If this understanding of their report be correct, it shows 
how easily not only partners, but Directors themselves can be misled, and to 
what dangerous consequences such a practice leads. In the one case, the 
propriety of carrying such a large sum as £19,000 in any one year to the 
rest, and deducting no part of it from the profits, is more than questionable ; 
in the other, a violation of all correct mercantile accounting was committed, 
in valuing the £6,000 as good when it was declared doubtful, if not irrecover- 
able. This was the more important to shareholders, that the first sum 
amounted to about 40 per cent of the whole year’s dividend, so that a short 
continuance of such a course of business might soon absorb the whole of the 
reserved fund. Of this reserve fund of £130,000, it must also be borne 
in mind but a small part accrued from profits made in regular business; for 
many of the older shareholders must remember, that a sum little short of 
£120,000 was realized from 30,000 shares, at £4 premium, on the junction 
of the concern with another Banking Company. Besides, the paid-up 
capital of this Bank has also increased about £20,000 since last year’s report ; 
and as for years past, a large profit has been made by charging 5 and 6 per 
cent. on the unpaid-up capital, it must tell in two ways very injuriously on the 
profits of this establishment, when the paid-up capital further increases : first, 
this high rate of interest will cease; and, second, it will throw capital on the 
hands of the Directors, which, as the chairman observed at the meeting, they 
found difficult to invest with safety and profit. 
It cannot have escaped observation, that while the legislature has anxiously 
rovided for the security of the public in most other securities, shareholders 
in banks have been so long left without such protection. The Directors and 
managers of most of them are no doubt highly respectable ; but recent events 
show that something more than the respectablility and integrity of these func- 
tionaries (undoubted as they are) is now required as a duty to themselves and 
in justice to partners. This is asking nothing more of them than is regularly 
furnished by the Joint Stock Banks of England and Ireland. No expediency can 
justify their longer withholding it. There is nothing peculiar in the position 
of the Scotch banks that they should not follow a practice so conducive to 
safety, and so satisfactory to the public. Why should they not show the 
amount of their deposits, liabilities, and assets ?—how much of their money is 
employed in discounting bills; how much in cash credit accounts; how much 
in convertible loans; and particularly what their securities would fetch at the 
market price of the day? And why should they not exhibit the number and 
amount advanced on personal accounts, classified without giving names, to 
prove that their capital is not lent out for the benefit of a few, but to afford 


the greatest amount of accommodation to the largest number of good custo- 
mers? A growing desire has of late been strongly manifested by the public 
to have this information, and sooner or later it must force itself on the attention 
of Directors. If their system of conducting business be sound, publicity will 
strengthen their position as much as secrecy will ultimately deprive it of public 
confidence.” 
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Banking and Commercial Law, 


THE LAW OF MONEY LENDING.—No. I. 

By ALEXANDER PULLING, Esg., Barrister, of the Inner Temple. 
Author of the ‘ Laws, Customs, and Usages of the City of London.’ 
WE are about to treat of a branch of commercial law which we 
believe calculated to interest a large number of the readers of 
the Bankers’ Magazine—the laws which govern the relation of 
Lender and Borrower, and define the various rights, duties, and 
liabilities arising from pecuniary loans. 

In the course of this disquisition we may have occasion not only 
to point out the legal characteristics of an ordinary loan of money, 
and the positive regulations of the English law, by which the 
repayment is secured, and the amount of interest governed, but 
we may also feel it necessary to examine more in detail the 
various species of pecuniary loans known in this country; the 
various kinds of legal securities which a borrower is ordinarily 
called on to give; the different rules affecting interest, which 
the existing usury laws prescribe, and the various remedies which 
present themselves to the lender in order to recover the amount 
of his advances and the legal interest which has accrued upon 
them. Bearing in mind, however, the scope and object of the 
Bankers’ Magazine, we shall endeavour to get as expeditiously 
over the extensive field we have entered on as it is possible to do 
without causing fatigue to the reader. 

The English term Joan has a variety of meanings. It is used to 
designate, lst,the commodatum of the Roman law, or prét a usage, 
as it is called by the continental jurists,* a transaction by which 
an article of use, such as a book, a horse, &c., is gratuitously 
delivered by the owner to another for his mere use or accommo- 
dation, on the simple condition of the borrower returning it in 
the same state in which he received it. 2ndly. The mutuum,t 
or gratuitous loan of those things which in the phraseology of 
the Scottish law are called fungidblest, and can be used only by 
actual consumption or expenditure, such as corn, wine, money, 
or the like, the lender of which absolutely abandons the owner- 
ship on condition of the borrower substituting by way of return 
the specific value in number, weight, and measure.§ 3rdly. The 
feenus, or loan at interest, which in most countries has been the 
subject of artificial regulations ;|| and lastly, the vadium, or 


* Pothier, ‘Des contrats de beinfaisance,’ art. prelim. 

+ From poiros, gratis. 

}_1 Bell’s Com., 255, note 2.— Res fungibiles is the expression adopted in 
the Pandects. See Hein. el. Pand. lib. 12, tit. 1, § 2 and 3. 

§ See Gibbon’s ‘ Decline and Fall of the Roman Empire,’ ch. xliv., p. 94. 

|| The increase by way of compensation for the use of money, Sir William 
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pawn, or the loan or advance upon pledge or mortgage of real or 
personal property, with or without the concurrent liability of the 
borrower. 

In treating of the subject of money-lending, we have not, of 
course, anything to do with the first of the above species of loans. 
Our attention is necessarily confined to the subject of the 
mutuum, or loan without interest; the fenus, or loan with in- 
terest* (the distinction between which two species of loans, it 
may be remarked, has been very carefully observed, not only by 
lawyers,t but in the domestic and commercial transactions of all 
ages) ;{ and the vadium, or loan on pledge or mortgage of actual 
property. 





Blackstone observes ‘‘ is called interest by those who think it lawful, and 
usury by those who do not so; for the enemies to interest in general make no 
distinction between that and usury, holding any increase of money to be 
indefensibly usurious.” —2 Black. Com., p. 453. 

The Jewish law, on the faith of which so much has been written and said 
against the business of money lending, really made ‘the correct distinction 
between the mutuum or loan to a brother or friend, where no interest was 
allowed to be taken; and the money transaction with a stranger, where the 
demand of interest was expressly allowed. ‘Thou shalt not,” says the 
Mosaic code, “ lend upon usury to thy brother, usury of money, usury of 
victuals, usury of anything that is lent upon usury: unto a stranger thou 
mayest lend upon usury, but unto thy brother thou shalt not lend upon usury ; 
that the Lord thy God may bless thee in all that thou settest thine hand to in 
the land whither thou goest to possess it.”—Deuteron. ch. xxiii., v. 19, 20. 

Branded as a crime by the School Divines and the Canonists, the business 
of money-lending in the dark ages fell exclusively into the hands of the Jews 
and Lombards, and the aim of legislators then was to discourage, if not to 
prevent any bond fine dealings, by way of putting out money at interest. The 
curious reader will find some interesting learning upon the lawfulness of 
taking interest on the loan of money, in Grotius, ‘De jure belli ac pacis,’ lib. 2, 
€. xil., § 22. 

* These appear to us to be the most correct headings under which to treat 
the subject of money-lending. Mr. Bell, however, in his ‘ Principles of the 
Law of Scotland,’ observes, that “the loan of money does not fully accord 
either with mutuum, if interest, stipulated or implied, be held as profit, and 
not as mere restitution ;—or with locatio rei, which is not proper to fungibles. 
But setting aside the subtlety of the Roman law, the loan of money se.ms 
practically referrible to mutuum.”— 200. 

+t See Heineccii Inst., § 781. Antiq., lib. 3, tit. 15, § 3. 

t Thus Argyrippus, in Plautus’ play of ‘Asimaria,’ is made to exclaim— 

“Nunc pergam ad forum, atque experiar opibus, omni copia 
Supplicabo, exobsecrabo, ut quemque amicum videro 
Dignos, indignos adire atque experiri, certum est mihi 
Nam si mutuas non potero, certum est sumam fenore.” 
Act I., Scene 3, v. 92, et seq. 

Which we may thus freely translate— 

Now to the city to raise the wherewithal, 

Hunt up each likely friend, and ply him well ; 

Try it on with liberal and churl—no help for it— 
And if no friendly tin is to be had, discount I must ! 
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Let us now consider the nature of these several modes of 
lending and borrowing money more minutely. 

The legal contract of mutuum, or loan without interest, may 
be said to arise, where, no express stipulations being made, 
money is entrusted to another, to be expended for his own use, 
and its equivalent returned to the lender. A familiar instance 
of such a transaction is that of money deposited in the hands of 
a banker, the law considering the latter as the borrower, and the 
customer or depositor as the lender ;* and, generally speaking, 
any advance of money by one party to another will afford evi- 
dence of a loan,+ unless the party receiving the money stand in 
such a relation towards the party advancing it, as to negative 
the presumption—e.g., the case of an advance by a parent to a 
child, &e. t 

When evidence exists of a party having had some money 
transactions with another, by way of loan, or having made applica- 
tion to borrow money, and afterwards received an advance 
of money, or a transfer of stock, &c.,§ from the party applied 
to, the relation of lender and borrower is legally deemed to arise 
between them; || and any memorandum, or admission on the 
part of the borrower, will serve to prove the amount lent and 
advanced—e.g., an L.0.U..§ a promissory note,** an unstamped 
receipt or acknowledgment;++ though it appears to be now 
settled, that the mere statement of an account, showing a balance 
due to another, or the giving an I.0.U., does not alone afford 
evidence that money has been Jent.t{ In these cases of loans, 
the lender or party making the advance, is placed in the position 
of an ordinary creditor of the borrower, and, unless there has 
been an express stipulation as to interest, the common law raises 
no obligation on the borrower’s part to pay it.§§ A modern sta- 
tute has, however, put it in the lender’s power to recover interest 
by making a formal demand of payment, and giving notice of 
interest being required ; |||| and, indeed, the payment of interest 


* See Pott v. Clegg, 16 Mees. and Welsby, 321. 

+ See Bristowe v. Needham, 9 Mees. and W., 729. ‘ 

{ Per Bayley, J., in Hick v. Keats, 4 B. and C., 71. The Poor Law 
Amendment Act prescribes the mode of affording relief to adult paupers and 
their children by way of loan, 4 and 5 W. IV., ec. 76. 

§ Howard v. Danbury, 2 ~ Bench Reports, 803. 

|| See Carey v. Garrick, 4 Esp., 9 


{ Douglas v. Holme, 12 Ad. and E., 641. See Fesenmayer v. Adcock, 
16 M. and W., 449. 

** Story v. "Atkins, 2 2 Stra., 719. 

TT See Taylor v. Steele, 16 Mees. and W., 665. 

tt See Fesenmayer v. Adcock, 16 M. and W., 449, overruling several pre- 
vious decisions on this point. 


§§ Calton v. B 5 East’s Reports, 224. 
ii Sand 4 WT e. 42 0 28 - 
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is at this day considered so perfectly incidental to a loan of 
money, that it has been repeatedly decided that the fact of pay- 
ment of interest affords of itself evidence of aloan. Thus, if a 
party as executor or otherwise, is in possession of money belong- 
ing to another, and pays interest for it, he may be sued as for 
money lent and advanced to him by the party entitled.* 

The person borrowing the money must be sui juris, and com- 
petent to enter into a binding contract for ordinary purposes. 
Lunatics and idiots, therefore, are precluded from incurring lia- 
bilities for such transactions. So, also, the law deems an infant, 
under the age of twenty-one years, incapable of entering into a 
binding contract, except for things actually necessary for his main- 
tenance, and he is not, therefore, permitted to borrow money even 
to lay out in necessaries.t The contracts of married women, or 
femmes covert, as our law denominates them, are void as against 
themselves, and only bind their husbands, when entered into 
with the husband’s express or implied sanction: no such implied 
power exists to enable the wife to borrow money, even to supply 
herself with necessaries. t 

Loans of money may, however, be effected by a wife on behalf 
of her husband, when the husband has constituted her his agent 
for such a purpose, either by express authority, or by holding 
her out to the world in that character, for there is no objection 
to a married woman being constituted an agent.$ 

The power of an agent to borrow money always depends upon 
the nature of his authority; a mere clerk, or servant, for exam- 
ple, would not generally be deemed to have such a power, but 
a managing clerk once entrusted with the power of raising 
money for his principal, would be deemed still to possess it 
until it was expressly taken away; and a banker’s clerk may 
generally be deemed the agent of his employers to receive de- 
posits; so, also, each partner in a mercantile firm is deemed 
the agent of the firm, not only to buy and sell, but even to 
raise money really or colourably for partnership purposes. || 

Money, though actually advanced to a person otherwise com- 
petent to borrow, cannot be recovered if lent for an illegal pur- 
pose, for instance, for gambling purposes,§[ i.e., to enable the 





* Wasney v. Earnshaw, 4 Tyr., 806; Sutton v. Toomer, 7 B. and C., 416. 

+ Darby v. Boucher, 1 Salkeld, 279; Probart v. Knowth, 2 Espinasse’s 
Reports, 472 (n). In one reported case, however, an infant was held liable 
for money advanced in order to liberate him when taken in execution for 
necessaries. Clarke v. Leslie, 5 Espinasse, 28. 

t Earle v. Peale, 1 Salkeld, 387. 

§ See Story on ‘ Agency,’ chapter 2. 

|| See South Carolina Bank, v. Case, 8 B. & C., 427. 

¥ Statute 9 Anne, c. 14. 
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borrower to play or bet at hazard, rouge et noir, or other illegal 
games ;* but the law does not prevent the loan of money for 
the purpose of paying off a gambling debt,t even though the 
advance be made over the gambling table.t 

The second class of money loans we have to speak of, are 
those when interest is expressly reserved. In these transactions, 
therefore, there is necessarily always an express agreement. 
Generally speaking the capacity to enter into this contract is 
defined by the same rules as we have already referred to, in 
speaking of loans without interest; but the legislature has in 
many instances conferred especial powers for the purpose of 
facilitating the advance of money at interest, e.g., in the case of 
loan societies,§ which we may have occasion to speak of at 
another time. 

Loans of money at interest can only be made in accordance 
with the regulations which still exist on the subject of usury— 
regulations, which we shall by and bye see hardly apply to any 
case where mere personal security is accepted. These regula- 
tions, such as they are, constitute, together with the doctrines 
of law, applicable to principal and surety, the chief features of the 
class of money loans we are now referring to, for the cases 
where more than persunal security is taken will fall more pro- 
perly within the next class of pecuniary loans, with which we 
shall conclude this present article, viz., Joans on pawns or pledges 
and mortgages. 

A pawn or pledge is the bailment or deposit of property as a 
security, and offers to a lender of money the simplest mode of 
effectually ensuring repayment. It is distinguished from a 
mortgage by two incidents. First, a pledge only confers a 
special property on the pledgee ; while by a mortgage the whole 
legal title passes conditionally to the mortgagee. Secondly, the 
right of the pledgee depends entirely upon possession; but 
possession is not necessary to create or support a mortgage. || 

The rules of law which govern the advance of money on 
pledge or mortgage of property are, in a commercial country 
like this, of rather a complicated character. Money loans may, 
at the present day, be effected on the security of every species 
of real or personal property which can be absolutely conveyed, 
delivered, transferred, or assigned, between private indi- 
viduals: and the legislature has also, in a variety of instances, 





* M‘Kinnell v. Robinson, 3 Mees. and Welsby, 434. 

+ Barjeau v. Walmsley, 2 Strange, 1249; Alcinbrook v. Hall, 2 Wilson, 309. 
t Robinson rv. Bland, 2 Burr, 1077. 

§ 5 and 6 Will. IV., ec. 23, 

|| Story on the ‘ Law of Contracts,’ part 2, chapter 1, § 717. 
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authorized the borrowing of money on the security of property 
which is not subject to absolute alienation. 

Chaitels, or moveable goods, may, by the common law of this 
country, as of that of every other of which we have any infor- 
mation, be pawned or pledged as well as actually assigned by 
the owner. In the case of pledges, indeed, for sums not exceed- 
ing £10, there are special regulations provided by the Pawn- 
brokers’ Acts ;* but loans of a larger amount upon such security, 
whether by pawnbrokers or not, are subject to the ordinary 
law,t which may be thus concisely summed up. Prima facie, 
it is only the legal owner who can pledge goods, and the pawn- 
ing thereof by any one not authorised by such owner, will con- 
vey no further title to the party advancing money upon them 
than the pawner himself had; though, generally speaking, the 
party in possession of property may pledge it to the extent of 
his own title and interest.t Of course the owner may act in 
these transactions, as in any other, by an agent expressly author- 
ized for the purpose, or may, by consenting to the property 
being pledged, confirm any such transaction after it has been 
entered into.§ If without any such authority a party pledge 
the goods of another, the pawnee, or lender, will have no right 
to detain them, and the person giving them in pledge will not 
only be bound to restore the money, but, according to circum- 
stances, be criminally liable for stealing the goods, for illegally 
pawning them, or for obtaining money on false pretences. 

The mortgage of immoveable property, such as land and 
interests in land, interests in trust property, &c., is usually 
effected by means of an actual conveyance or transfer of the 
property mortgaged, with a clause for redemption on the bor- 
rower’s part at a certain day; but by what is usually styled an 
equitable mortgage, landowners and others are enabled, by the 
mere deposit of the title-deeds or muniments of property, to 
effect loans in a simpler and less expensive manner. 

Various express regulations are imposed by statute law to 
govern the mortgage of property of a public nature, which need 
here only be cursorily glanced at. 

Thus the raising money on mortgage by municipal corpora- 
tions is now restricted to the purposes of paying off debts con- 
tracted previous to the 5th June, 1835, || and the building, 
rebuilding, repairing, and enlarging prisons; { the powers of 


* 39 and 40 Geo. III., c. 99, and 9 & 10 Vict., c. 98. 

Tt Pennell v. Attenborough, 4 Q.B., 868. 

t See Hoare v. Parker, 2 Term Reports, 376. 

§ Story on ‘ Law of Contracts,’ part 2, ch. 1, § 718. 

| 5 & 6 Will. IV., c. 76 s. 94; 6 & 7 Will. IV., c. 104, s. 1: and 
7 Will. IV., and 1 Vict., c. 78, s. 28. 

J 5 & 6 Vict., c. 9, 8. 3. 
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efficers of parishes and unions, to raise money on mortgage, 
are restricted within narrower limits, * and so are those of the 
trustees and commissioners of turnpike roads.t Railway com- 
panies are restrained, either by the Acts of Parliament under 
which they are constituted, or by the General Railway Act, from 
borrowing money except in a particular form and manner,t} and, 
indeed, similar restraints are imposed on all public companies 
constituted by charter or Act of Parliament. 

In modern times facilities have been afforded by the legisla- 
ture for enabling advances of money to be made on the security 
of works of a public nature, the Exchequer Bill Loan Com- 
missioners,§ or, as they are now called, the Public Works Loan 
Commissioners,|| being enabled to make such advances, and 
these powers to make advances for drainage, public works, 
employment of the poor, and temporary relief of the poor in 
Ireland, have been conferred in certainly a very liberal spirit. | 

[Next month we shall give the second article, “onthe Law of 
Money Lending.”} 
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THE HALF-YEARLY BALANCE SHEETS. 


Tue principal Railway Meetings having now been held, and the 
financial reports for the half-year ending the 3lst December 
last having been submitted to the proprietors, we here present 
an analysis of these important documents, in an abridged and 
clearly-expressed form, which we think will be found convenient 
for reference and easily understood. 

The great defect of nearly all the railway balance sheets 
hitherto has been their complexity and vagueness; so that even 
practised accountants experienced great difficulty in under- 
standing the imposing array of figures presented in these 
documents. With the view of making the last half-year’s ac- 
counts more generally familiar, we have adopted the form given 
by Mr. Slaughter, the Secretary of the Railway Department of 
the London Stock Exchange, in his ‘ Railway Traffic Tables,’ 





* See 4 & 5 Will,, IV., c. 76; 6 & 7, Will. IV., c. 107; 1 & 2 Vict., c. 56, 
s. 89. As to the general power of churchwardens to borrow money, see 
Wrench v. Lord, 4 Scott’s Reports, 381. 

T See 3 Geo. IV., c. 126, s. 81. 

t See 7 & 8 Vict., c. 85, s. 19. 

§ See 57 Geo. III., c. 34. 

li) See 5 Vict., sess. 2, c. 9; 12 & 13 Vict., c. 86. 

Y See 13 & 14 Vict, c. 14, and the acts there recited. 
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recently published. In these tables he gives, in addition to the 
traffic, a condensed summary of the revenue accounts of all the 
chief lines of railway, in a form which we think exceedingly 
simple and easily to be understood. We have, therefore, 
abridged the financial reports presented at the recent meetings 
into this form, and we have added from the ‘ Railway Traffic 
Tables’ * an abstract of the revenue accounts of the several 
lines for the three preceding half-years, so that the reader can 
see at a glance the comparative condition of the line, and the 
progressive state of its receipts and expenditure. The number 
of miles of railway open and in working at the end of each half- 
year is added, so that the additional expense of increased 
mileage may be estimated. We also prefix to each report an 
abstract of the capital account of the line as at the 3lst De- 
cember last, and we think these abstracts of the reports will 
enable our readers to obtain a better view of the actual con- 
dition of railway property than they could from more elaborate 
statements. 


LONDON AND NORTH WESTERN. 


The following are the principal features of the accounts for the half-year ended 
3lst December, 1850, presented to, and adopted at, the General Meeting 
on the 21st February, 1851. 


CapiTaL Account—At 31st December, 1850. 


Paid. 

Land, Works, &c. 
Carrying stock ... at 
Land and buildings, yield- 
ing rent ae eee 


Lines opened in which the 
company have an in- 
terest... ove * 

Branch lines of the com- 
pany not completed ... 

Lines completed in which 
the company have an 
interest... : = 


-- £20,322,842 


2,026,183 


251,083 


£22,600,108 


2,949,456 


2,053,777 


1,437,330 


Received. 
On stock and shares to 
30th June, 1850 
Do. last half-year 


Calls paid in advance ... 
Loans at 
30th June 
Last 4-year 
V1Z.5— 
Borrowed 
or renewed 


£9,922,181 


671,325 
£10,593,506 


Paid off, &c. 1,029,075 


- £18,355,697 


866,149 


£19,221,846 
131,460 


9,564,431 


£28,917,737 
122,934 


£29,040,671 





£29,040,671 





* «Railway Traffic Tables, 1849, 1850, 1851, 1852, intended as a ready 
means of comparing the gross Traffic Receipts of Sixteen principal Lines, in 
1849 and 1850, with those current and to come.’ By Mihill Slaughter. 
London: W. H. Smith and Son, 136, Strand.—[Railway shareholders and 
others interested in railway property will find this to be a very useful and 
valuable publication.—Ep. BM 
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Revenve Account—Half-year ending 31st December, 1850. 


General expenses ... 
Interest on Loans ... 
Preferential charges 
Renewal fund a ee 
Dividend at 2? a cent. for 
half-year ... ac 


£465,370 
221,359 
4,694 
23,099 


527,408 


£1,241,930 
151,291 


£1,393,221 


Balance to next half-year... 


518} miles in working at 3lst December, 1850. 





Traffic 
Receipts from all other 
sources .., me ' 


. £1,207,290 
41,210 


£1,248,500 


Surplus from last half-year... 144,721 


£1,393,221 





The following are the Revenue Accounts for the three preceding half-years:— 
REVENUE Account—Half-year ending 30th June, 1850. 


General expenses ... 
Interest on loans 
Preferential charges 
Renewal fund ove : 
Dividend at 2} per cent for 
the half-year ° 


£430,899 
176,154 
14,119 
9,998 


460,761 
£1,091,931 
144,721 


£1,236,652 


Balance to next half-year... 





Traffic. 
Receipts from all 
sources ... on 


-- £1,110,181 
other 
38,208 


£1,148,389 


Surplus from last half-year... 88,263 


£1,236 ,652 


5073 miles in working at 30th June, 1850. 


Revenue Account—Half-ye 


General expenses 

Interest on loans 

Preferential charges... 

Renewal fund , sal 

Dividend at2} yp ct. for } -year 

Div. on Huddersfield & Dews- 
bury shares 


- £439,948 
170,523 
17,907 
18,771 
424,376 


23,940 


£1,095,465 
84,433 


£1,179,898 


Balance to next 3-year 





ar ending 31st December, 1849. 


Traffic --£1,129,605 
Receipts from allother sources 34,791 


£1,164,396 


Surplus from last $-year... 15,502 


£1,179,898 


476} miles in working at 31st December, 1849. 
RevENvE Account—Half-year ending 30th June, 1849. 


General expenses... 
Interest on loans... 
Preferential charges... 
Renewal fund, &c. ... 
Dividend at 34 p ct. for the 
3-year... aaa 


- £425,048 
111,882 
8,722 


7,525 
565,661 


£1,118,838 
Balance to next $-year... 15,502 


£1,134,340 


488 miles in working at 30:1 June, 1849. 





Traffic -+-£1,032,939 
Receipts from all other sources 29,907 


£1,062,846 
Surplus from last }-year 71,494 


£1,134,340 
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GREAT WESTERN. 
[Meeting held 13th February, 1851.] 
Capita, Account—At 31st December, 1850. 


Paid. 
Railways completed, aban- 


doned or notin progress £10,541,672 | 


Railways partially opened... 
Subscriptions and disburse- 

ments for other companies 
New locomotive stock 


1,015,531 


£13,818,139 | 


2,251,894 | 
9,042 | 


| Loans 
| Mortgages ... 


Received. 

Consolidated stock... 
On £17 shares 

» Arrears of calls 

» Berks and Hants exten- 

sion shares 

» Windsor shares... 

»» 44 per cent. stoc 
Debentures ... 


«++ £6,848,434 
981,629 
57,522 


55,110 
14,041 
233,896 
wes wees57,054 
: 3,344,581 
736,214 

1,386,724 

2.934 


Loan notes, &c. 
Balance 


£13,818,139 


RevenvE Account—Half-year ending 31st December, 1850. 


General expenses 
Interest on loans 
Preferential charges ... . 
Dividend at 2 per cent. for the 
4-year on £8,072,600 


ee £157,425 
91,975 
19,696 


161,452 


£430,548 
Balance to next $-year... 49,661 


£480,209 


263} miles in working at 31st December, 1850. 





Traffic saa pets --. £438,736 
Receipts from all other sources 17,119 


£455,855 ° 


Surplus from last 3-year 24,354 


£480,209 





The following are the Revenue Accounts for the three preceding half-years:— 
Revenue Account—Half-year ending 30th June, 1850. 


General expenses 
Taterest on loans 
Preferential charges ... 
Dividend at 2 per cent. for the 
4-year on £8,072,500 


w+» £166,845 
79,200 
14,795 


161,450 


£422,290 


Balance to next 4-year... 24,353 


£446,643 


235} miles in working at 30th June, 1850. 





Traffic oie ove ++» £395,382 
Receipts from all other sources 11,558 


£406,940 


Surplus from last 3-year 39,703 


£446,643 


RevenvE Account—Half-year ending 31st December, 1849. 


General expenses 
Interest on loans 
Preferential charges ... 
Dividend at 2 per cent. for the 
4-year on £7,834,500 


«+e £168,867 
79,680 
5,098 


156,690 


£410,335 


Balance to next 4-year... 39,703 


£450,038 | 


2333 miles in working at 31st December, 1849. 





Traffic oes ooo «-» £418,483 
Receipts from all other sources 13,535 
£432,018 


Surplus from last }-year 18,020 


£450,038 
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REvENvE Account—Half-year ending 30th June, 1849. 


General expenses 
Interest on loans 
Preferential charges ... 
Dividend at 2 per cent. for the 
3-year on £7,834,500 
Balance to next 4-year ... 


.-. £199,691 
72,829 
39,217 


156,690 
18,020 


£486,447 





Traffic - £466,848 
Receipts from ‘all other sources 13,385 


£480,233 


Surplus from last 4-year 6,214 


£486,447 


230} miles in working at 30th June, 1849. 





MIDLAND. 
[Meeting held 26th February, 1851.] 
Capita, Account—At 31st December, 1850. 


Paid. 

To 3lst December, 1850, in- 
cluding last half-year, viz., 
main line, branches, pay- 
ment to engineers, and pay~ 
ment on account of South 
Staffordshire shares, &c. on 

Less—Proceeds sale of rails, 
&c., on Sheffield and Ro- 


therham line 1,436 


Balance 


£15,552,212 


| On shares ... 


Received. 
we .»-£12,191,131 
Loans, viz., deben- 
tures . 3,328,866 
| Loan notes 86,450 
| Borrowed, &c., 
during last half- 
year € 1,515 


£3,416,831 


——— | Less— Loan notes 
£15,546,896 | 
5,316 | 


paid off aes 55,750 
——— £3,361,081 


£15,552,212 


REVENUE Account,—Half-year ending 31st December, 1850. 


General expenses 
Interest on loans 
Preferential charges ... 
Dividend at 24 = cent. per 
annum #2 a 


--. £268,248 
w. 82,347 
181,864 


87,439 


£619,898 


Balance to next half-year 25,028 


£644,926 


496} miles in working at 31st December, 1850. 


Traffic .. «+ £625,072 
Receipts from all other sources 18,980 


£644,052 


Surplus from last half-year ... 874 





£644,926 





The following are the Revenue Accounts for the three preceding half- 


years :— 


REVENUE enna dad ending 30th June, 1850. 


General expenses 
Interest on loans 
Preferential charges ... 
Dividend, at 32s. per cent. ae 
annum on £6,554,806, &c.. 


---£253,858 
88,345 
172,341 
53,539 


£568,083 
Balance to next half-year 875 


£568,958 





Traffic .. +00e£541,929 
Receipts from all other sources 15,526 


£557,455 


Surplus from last half-year ... 11,503 


4914 miles in working at 30th June, 1850. 
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REVENUE 
General expenses .. 
Renewal fund 
Interest on loans 
Preferential charges 
Dividend at 1 per cent. for 

the half-year = 


£269,335 
15,000 
86,802 
166,194 


£629,869 
11,501 


£641,370 


Balance to next half-year 


92,538 - 
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Account—Half-year ending 31st December, 1849. 


Traffic 


-- £600,790 
Receipts from all other sources 


37,264 


£638,054 


Surplus from last half-year 3,316 


£641,370 


491 miles in working at 31st December, 1849. 
Revenue Account—Half-year ending 30th June, 1849. 


General expenses .. 
Renewal fund es 
Interest on loans .. ee 
Preferential charges oe 
Dividend at 1} per cent. for 
the half-year “ 


£240,460 
10,000 
88,995 
124,353 


106,269 


£570,077 


Balance to next half-year 3,314 


£573,391 


Traffic 


° ° £542,881 
Receipts from all other sources 


14,547 


£557,428 


Sarplus from last half-year 15,963 


£573,391 





477 miles in working at 30th June, 1849. 





BRIGHTON. 
[Meeting held 24th January, 1851.] 
CapPITAL Account—At 3lst December, 1850. 


Paid. 

To 30th June, 1850 . £7,150,574 

Charges in past half-year: 
viz., working-stock, &c., 


£7,187,284 
Deduct lands sold and sur- 


plus engines 27,934 


£7,159,350 | 


36,710 | 


| Received. 
To 30th June, 1850, includ- 
ing nominal additions .. 

This half-year on shares D 

| On guaranteed 6 = cent. 
stock . 
Loans 


£5,638,474 
1,050 


348 
1,460,238 


£7,100,110 
59,240 


£7,159,350 


Balance 


REVENUE Account—Half-year ending 31st December, 1850. 


General expenses .. ee 
Interest on loans .. 
Preferential charges 
Renewal fund - me 
Dividend at 52s. per cent. for 
the half-year, on £4,615,634 120,006 
£302,086 
4,248 


£111,579 
32,597 
27,904 
10,000 


Balance to next half-year 


£306,334 


Traffic AS 


: ee ee £302,425 
Receipts from all other sources 


3,795 


£306,220 


Surplus from last half-year 114 





£306,334 


1714 miles in working at 31st December, 1850. 


VOL. XI. 
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The following are the Revenue Accounts for the three preceding half-years:—- 
REVENUE Account—Half-year ending 30th June, 1850. 

General expenses... ... £98,634 , Traffic saa ane eee £224,314 
Interest on Loans... ... 83,222 | Receipts from all other sources 3,350 
Preferential charges «oo S005 | —--— 
Dividend at 30s. per cent. for | £227,664 

the half-year on £4,615,634 69,234 | Surplus from last half-year 1,426 
. £298,975 
Balance to next half-year... 115 


£229,090 £229,090 


171} miles in working at 30th June, 1850. 
REVENUE Account—Half-year ending 31st December, 1849. 


General expenses... --. £99,060 , Traffic nee ae +++ £283,647 

Interest on Loans ... --. 32,884 Receipts from all other sources 2,711 

Preferential charges --. 27,886 

Reserve fund sa «- 15,000 £286,358 

Dividend at 48s. per cent. for Surplus from last half-year 672 
the half-year on £4,615,634 110,774 


£285,604 
Balance to next half-year... 1,426 


£287,030 | £287,030 


171} miles in working at 31st December, 1849. 
ReveNvE Account—Half-year ending 30th June, 1849. 
General expenses and renewals £91,907 , Traffic “a _ --- £210,760 
Interest on Loans... --«- 27,968 | Receipts from all othersources 3,302 
Preferential charges --. 27,820 a aa 
Dividend at 29s. per cent. for £214,062 
the half-year on £4,615,634 66,927 Surplus from last half-year 1,230 


£214,622 
Balance to next half-year... 670 





£215,292 £215,292 


170 miles in working at 30th June, 1849. 





YORK, NEWCASTLE, AND BERWICK. 
[Meeting held 28th February, 1851.] 
CariraL Account—At 31st December, 1850. 


Paid. Received. 

To 30th June, 1850,... ... £6,660,297 | Onshares .. pee «++ £4,928,386 

Great North of England pur- Debentures ... ‘i ww. 1,426,494 
chase account... i 35,402 | Loans ‘is igs ee 346,913 

Expended last half-year... 83,466 — 
£6,701,793 


77,372 


£6,779,165 


re 


£6,779,165 


ae 


| 
| 
| 
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REVENUE Account—Half-year ending 31st December, 1850. 


General Expenses 
Interest on loans 
Preferential charges ... 
Dividend at $4 per cent. per 
annum oe : 


eee £159,344 
88,854 
25,830 


105,527 


£379,555 


Balance to next half-year... 11,510 


£391,065 


Traffic 


ove ose oe £382,726 
Receipts from all other sou: 


rcees 6,049 


£388,775 


Surplus from last half-year... 2,290 


£391,065 





290} miles in working at 31st December, 1850. 





The following are the revenue accounts for the three preceding half-years :— 
Revenue Account—Half-year ending 30th June, 1850. 


General expenses 

Interest on loans... 

Preferential charges... 

Dividend at 24 per cent. per 
annum “e 


oe £156,329 
39,218 
94,127 
61,424 


eee eee 


£351,098 


Balance to next half-year... 2,288 


£353,386 


c eee eee woe £344,348 
Receipts from all other sources 7,588 


£351,886 

Surplus from last half- 
year ae ooo £10 
Less—-Sundry items of 
expense applicable 
to former half-years, 
chiefly prior to June 


221 


<< 


1849 8,721 


oe 


1,500 


£353,386 


2904 miles in working at 30th June, 1850. 
Revenue Account—Half-year ending 31st December, 1849. 


General expenses 
Interest on loans. 
Preferential charges ... 
Dividend at 22 per cent, per 
annum... a ae 


wee £156,974 
23,905 
97,719 


eee 


£346,115 


Balance to next half-year... 10,221 


£356,336 


2903 miles in working 
REVENUVE Account—Half- 
General expenses woe £157,955 
Interest on loans and preferen- 
tial charges : 
Balance ... 


91,899 
*73,380 


£323,234 


Traffic 


ooo eee «+» £348,690 
Receipts from all other sour 


ces 7,646 


£356,336 


ee 


at 3lst December, 1849. 


year ending 30th June, 1849. 


eee £311,865 


Traffic aia a 
Receipts from all other sources 11,369 


£323,234 





269 miles in working 


at 30th June, 1849. 





* In October, 1849, the Investigation Committee supplied a new revenue- 


account for this half-year, showing an available balance of £69,112; but in 


s Z 
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LONDON AND SOUTH WESTERN. 
[Meeting held 18th February, 1851.] 


Capita, Account—At 31st December, 1850. 
Paid. eceived. 
On lines completed Stock and shares 
Farnham to Alton ; Preference shares, 1848 
Bodmin and Wadebridge... Profit on shares... ee 
Sutton Harbour ‘i aa Payments in advance of calls 
Taw Vale ine Interest on calls 
Exeter and Crediton Bonds 
South Western Steam... 
Plant (engines and car- 
riages) eee 


e+e £6,064,689 
171,187 
26,209 
50,643 
ie ee 3,335 
wt 2,013,038 


«+ £6,477,327 
a 52,157 
35,527 
15,506 
70,022 
50,701 
50,000 a 
£8,329,101 


554,456 64,594 


Balance ... 
£7,305,696 


Lines suspended 
Rails and chairs 
Interest 


Law and other expenses aus 


701,934 
54,103 
241,667 
90,295 


£8,393,695 


_—_—— —— 





£8,393,695 


REVENUE AccountT—Half-year ending 31st December, 1850. 


General expenses 
Interest on loans 


Preferential charges xe 


ooo £127,226 
45,200 
1,643 


Traffic 


Receipts from all other sources 


eee £305,225 
3,212 





Dividend at 4 per cent. per 
annum on £6,641,520 132,830 
£306,899 
3,407 


£310,306 


Balance to next half-year 


£308,437 


Surplus from last half-year 1,869 


£310,306 





242 miles in working at 31st December, 1850. 





The following are the revenue accounts for the three preceding half-years:— 
RevenveE Account—Half-year ending 30th June, 1850. 


General expenses 
Interest on loans 
Preferential charges ... 
Dividend at 3 per cent. per 
annum on £6,608,482 


«+e £118,650 
36,459 
6,352 


99,127 
£260,588 


Balance to next half-year 1,870 


£262,458 


Traffic... eee coe ++e £253,888 
Receipts from all other sources 5,486 


£259,374 


Surplus from last half-year 3,084 





242 miles in working at 30th June, 1850. 





consideration of certain over payments in former years, it was 


ed to 


liquidate the same out of this balance, thereby leaving £7,969 only, which 
was carried to a fund for the settlement of old revenue transactions. 
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Revenve Account—Half-year ending 31st December, 1849. 
General expenses ...  ... £129,058 | Traffic 



































coe ove «+e £273,447 
Interest on loans e+ 43,979 | Receiptsfrom allothersources 16,101 
Preferential charges ... ie 8,852 
Dividend at 3} per cent. per £289,548 
annum on £6,602,422 ... 107,289 Surplus from last half-year 2,688 
£289,178 
Balance to next half-year 3,058 
£292,236 £292,236 
242 miles in working at 31st December, 1849. 
RevenveE Account—Half-year ending 30th June, 1849. 
General expenses... +» £129,518 | Traffic ose oe w+» £254,628 
Interest on loans... + 34,715 | Receipts fromallothersources 20,364 
Preferential charges ... eve 6,351 
Dividend at 3} per cent. per £274,992 
annum on £6,521,368 ... 105,972 Surplus from last half-year 4,252 
£276,556 
Balance to next half-year 2,688 
£279,244 £279,244 











221 miles in working at 30th June, 1849. 
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SUGGESTIONS FOR REMOVING THE OBJECTIONS TO THE 
SECURITY CLAUSES OF THE LATE SAVINGS’ BANK BILL, 
WITHOUT CHANGING THE PRINCIPLE OF IT. 

A CorRESPONDENT sends us the following communication on the 

above subject. He says :— 

As you sometimes bestow a place in your Magazine to Savings’ 
Bank matters, I take the liberty to offer a few remarks on the 
proposal of Government-paid Treasurers. While I fully concur 
with your correspondent as to most of the objections stated in 
your December number, I do not think that the Government 
plan received proper consideration and fair-play, nor that the 
expectations generally entertained by the Savings’ Banks were 
reasonable. 

Your correspondent congratulates the country upon the inten- 
tion of Government to restore the liability of Trustees and 
Managers, and asks if they also can possibly be liable for the 
objectionable Treasurers! He might as well enquire who in 
business is liable for his paid clerk or agent? The sole object 
was to extend the security of the nation to depositors, and the 
plan of Treasurers appointed and paid by Government was merely 
the mode adopted to define and limit the security; and this is 
acknowledged to be the chief object of the Bill by the Parlia- 
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mentary Committee “on the Savings and Investments of the 
Middle and Labouring Classes,” in their evidence appended to 
their Report of last July. The cash department being thus taken 
out of the Trustees’ hands, they were to be made responsible, it is 
true, for their own officers, but as it was illegal for them to intro- 
mit with the funds, the Trustees’ liability would, if the Bank was 
properly conducted, amount to nothing. The mere question of 
liability, I think, is not difficult to decide. On the one hand, 
the Trustees, &c., unlike the Directors of Commercial Banks and 
Insurance Companies, who have a double pecuniary interest in 
those concerns, have no interest in Savings’ Banks but the expec- 
tation of doing good. The nation, on the other hand, besides 
having broader shoulders to bear the losses, is, even in a pecuniary 
point of view, the party benefited ; but unfortunately, while losses 
are sufficiently apparent when they occur, it is impossible to 
estimate the gains, which, by diminishing crime and pauperism, 
go to the credit side of the poor-rates, and of prison and police 
assessments. In the state of alarm excited by the discovery of 
several frauds in Savings’ Banks, it was essential to provide com- 
sane security to the depositors; and the responsibility of the 

rustees and Managers, though it were just, would not have 
satisfied the country. Now the Government scheme has this 
advantage—it secures a check in small institutions by the necessary 


addition of a second working officer (the Treasurer), where before 
there was but one—a desideratum which no plan I have seen 
suggested supplies, and it was in such circumstances that most of 
the frauds were committed. There ap eared to me to be too 


exclusive an attention paid by the Bill to remedy this evil, 
while the objections arising to Banks with a number of officers, 
and a large daily business, were not sufficiently considered. 
Convinced therefore that the modicum of security offered by 
the Bill, if not all that could be desired, was all that was likely to 
be conceded, I satisfied myself at the time by suggesting a simple 
verbal alteration which was necessary to make the measure work 
at all in large establishments, and would have gone far to remove 
my principal objections to it. Government having taken their 
stand upon the principle of a limited liability through one officer, 
it appeared at least in theory, apart from its practical effects, a 
just and reasonable condition that the Treasurers should be ap- 
pointed by and under the control of the Commissioners, and 
prohibited from doing any other Savings’ Bank duty; but there 
was not the same reason in Banks with several officers for extend- 
ing this disqualification, by the 3rd clause, to his agent or clerk, 
because while the nation was to be liable for the Treasurer’s acts, 
he again would be responsible, I presume, for his substitute, and 
it was his interest to provide a safe one. Thus, as the Bill stood, 
if the Treasurer—transacting another business of his own else- 
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where—did not make his appearance, from any cause, at the 
proper hour, the Trustees had no power, even with his concurrence, 
on such an emergency, to put one of their officers into his place, 
or even to open the door to the depositors. With this simple 
alteration, therefore, it would become practicable to prevent such 
inconvenience, and loss of credit to the Banks, and it would be 
no more than just to the Treasurer himself, that he should not 
be restricted from procuring in many instances and situations, 
the only qualified assistants that could be procured, whether con- 
sidered as a temporary or a permanent arrangement. 

In the prospect of a change in the law being again proposed, 
the plan I would now propose for retaining the Treasurers under 
the control of the Trustees, as at present, consistently with 
Government becoming responsible for their intromissions, is 
suggested by the nature of those useful and now well known 
Guarantee Associations. Proposals have been circulated, offering 
in return for Government security to depositors, a personal 
liability of Trustees to Government, limited to the aggregate 
amount of the officers’ surety bonds,—but this is offering nothing 
but what the depositors had before. 

Retaining therefore the principle of a defined and limited 
liability through one officer, I would suggest that in place of the 
appointment and control of the Treasurers claimed by Government, 
a premium should be paid by the several Banks for guaranteeing his 
fidelity; and that the nation should itself be the Guarantee Society. 
The Commissioners receiving the premiums could thus not only 
consistently waive their patronage, but would have no more title, 
in reason or justice, to interfere with fhe appointments, than a 
Guarantee Society has to appoint the various individuals whose 
' fidelity they insure, to the situations they hold. Of course all 
the Bank officers, Treasufer included, will continue to find good 
and sufficient security for their intromissions; and this satisfies 
the chief risk, which consists in a clerk walking off with a day’s 
cash, which may amount to his private security, or so. But the 
premium by the Trustees is for guaranteeing the risk above and 
beyond this, viz.:—the losses that would fall upon the country, 
and has hitherto in some instances fallen upon depositors, and 
which have only occurred where clever systematic fraud has been 
combined with loose management and implicit trust on the part 
of the Trustees, and a total want of any check upon the acts of 
their officer. 

Thus your correspondent estimates the average annual loss at 
£4000. Is this the gross or net loss? for even Rochdale paid 
12s. per pound. Now the funds of Savings’ Banks amount to 
thirty millions sterling, and a sixpence per cent. upon this sum 
would amount to about double the above stated loss, or to £7,500. 
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This amount of premium might be obtained in another way, 
viz.— by a per centage upon the interest allowed to the Trustees. 
Thus the interest at the rate of 3} per cent. upon thirty millions 
amounts to £975,000, and three quarters per cent. upon this 
sum would be £7,312. 

Each Bank receives an Interest Warrant to this effect :— 
* That the sum of £ has been placed to the credit of the 
Savings’ Bank at » aS money received in account 
with the Commissioners, being the interest due upon the capital 
sum of £ , and so forth.” Now, to illustrate the 
matter by an individual case: the Bank with which I am con- 
nected has a fund invested with the Commissioners, of £300,000. 
The interest upon this sum amounts to £9,750. The Commis- 
sioners might then word the receipt thus :— 


“I hereby certify that the sum of ........ pmansaaseaacacws £9,750 0 0 
is due to the Savings’ Bank, as interest at the rate of £3 5s. 
per cent. Deduct Guarantee Premium at the rate of ? per 


ae 2 6 
Leaves the sumol, ....2.cccccscccs hala erehei aadbataa an. t/eancaie £9,676 17 6 


which has been placed to the credit of the account with the said Savings’ 
Bank in the books of the said Commissioners.” 


Here the surplus interest after crediting depositors’ accounts, 
or Bank revenue, amounts to about £1,200. The above sum of 
£73 for premium would therefore form a considerable item in 
the expenditure for management, but, I think, might in general 
be afforded without any reduction of interest allowed to 
depositors. 

ese premiums would form a separate fund to satisfy general 
losses, and perhaps the separate surplus funds should also be each 
liable for the losses of the individual Banks. 

The amendment described neither interferes with the principle 
of the security clauses, nor any other useful change proposed by 
the bill. On the contrary, it provides a fund for the payment of 
Inspectors. As an Assurance Society reassures a portion of a 
large risk, so the appointment of Inspectors, or any other pre- 
caution to diminish the risk, ought legitimately to be paid out of 
the premiums. 

Losses, beyond what the private sureties would satisfy, might, 
by such means to secure proper management, be altogether pre- 
vented, and the balance of premiums be thereby converted into 
pure profit. The payment or non-payment of the Treasurer 
would then become the secondary consideration. Government 
might either, as proposed, reduce the interest to the requisite 
extent, and pay them, or continue our present rate, and either 
fix the scale of allowances, or leave the Trustees, who would then 
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have the appointment, to pay them or not, as they considered 
most for the advantage of the several institutions. 

The opposition to the Bill of last Session by the Savings’ 
Banks was, I understand, considered most unreasonable and 
unpractical ; because it generally implied the total abandonment 
of the Bill, and the substitution of an unlimited undefined 
responsibility of the nation to depositors, or to the Trustees, or of 
a restoration of the liability of the Trustees and Managers; whereas, 
if the Banks could combine in recommending the foregoing, or 
any other plan to remove the chief objections, which was at the 
same time consistent with the principle of the Bill, and thereby 
appeared in the more reasonable and modest form of an amend- 
ment or modification, their suggestions would be more likely to 
receive due consideration and to be attended with success. 


T. G. 








Statistics. 


SHIPPING RETURNS—1849 anp 1850. 
Tae shipping returns of the Board of Trade, just issued, furnish 
the means of comparing the results of the first year of the repeal 
of the Navigation Laws with those of 1849. The comparison of 
the twelve months ending the 5th of January last, stands as 


follows :— 
Tonnage entered inwards— 
1849. 1850. 
British vessels .. a -. 4,390,375 4,078,544 
United States vessels .. ae 587,986 595,191 
Other countries Pe -- 1,092,908 1,439,961 





6,071,269 6,113,696 








The clearances outwards were— 
1849. 1850. 
British vessels .. a es 3,462,182 3,960,764 
United States vessels .. a 608,324 620,034 
Other countries na -. 1,059,402 1,326,180 





5,429,908 5,906,978 


From this it will be seen, that in comparison with 1849, there 
has been as regards the tonnage entered inwards a diminution 
during the past year of about 74 per cent. in British vessels, with 
an increase of about 1} per cent. in United States vessels, and of 
about 31 per cent. in the vessels of other countries. As regards 
the tonnage cleared outwards, there has been an increase of about 
54 per cent. in British vessels, of about 1 15-16ths per cent. in 
United States vessels, and of about 25 per cent. in the vessels of 
other countries. 
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With respect to the coasting trade, the tonnage entered inwards 
was 11,967,473 in 1849, and 12,564,631 last year. The clearances 
outwards were 12,915,584 tons in 1849, and 13,640,526 last year. 

These returns (says the Times) will be regarded by most persons 
as perfectly satisfactory, though they extend over too short a 
space, and require to be weighed in consideration with too many 
modifying circumstances to admit of any off-hand conclusions, 
Taking the inward entries and the outward clearances together, 
without touching upon the dispute as to which are entitled to be 
looked upon as of most importance, it will be seen that the em- 
ployment for British shipping has been almost precisely to the 
same extent during the past year as in 1849. A like result is 
observable in the case of American vessels; and, although in 
those of other foreign countries there is a large increase, this fact 
can hardly be looked upon with surprise or disappointment, the 
opposition to the Navigation ".aws having been all along founded 
on the argument that they were calculated by preventing improve- 
ment to give foreigners the start of us, and that it would require 
the healthy influence of competition to restore us to our old 
superiority. 





IMPORTS AND EXPORTS TO 5TH FEBRUARY, 1851. 


Tue Board of Trade returns for the month ending the 5th of 
February show an increase in the declared value of our ex- 
portations of £748,439 as compared with the corresponding 
month of last year, and of £1,606,724 as compared with 1849. 
Although from the activity with which January opened some 
augmentation even of the prosperous totals of the previous season 
may have been looked for, this result indicates an amount of 
business considerably beyond what was supposed to have taken 
place. The steadiness also with which it has been diffused 
through all branches of production continues as noticeable as on 
former occasions, none of the items on the adverse side being 
such as to call for remark, except as regards machinery, the 
decrease in the export of which is an unfavourable sign for 
foreign industry. 

As regards imports the large quantities of grain and flour 
taken into consumption are very remarkable, the totals being 
about twice as large as those for the month ending the 5th of 
February, 1850. This fact must have contributed considerably 
to the other causes which led to the recent temporary decline in 
the French exchanges, and looking at the comparative steadiness 
with which in the face of it our own prices were maintained, it 
strikingly suggests the consideration as to what would have been 
the difference during the winter to the health and comfort of 











Communications. 223 


our entire population if other circumstances had prevailed. 
Amongst articles of food and luxury, butter and cheese, eggs, 
tea, wine, fruits, and spices also show a largely increased con- 
sumption. Coffee, sugar, and tobacco present little alteration, 
and in cocoa and spirits there has been a diminution. 

With respect to other articles there is nothing calling for 
particular notice. The import of glass manufactures during the 
month shows a large increase, except in window and plate glass. 
Hides, guano, and seeds likewise exhibit a large increase. Of 
metals there has been a slight increase of all sorts, except un- 
wrought copper. Of timber, both imports and consumption 
have rather augmented, and in oils of all kinds there has been a 
decrease, except palm, the supply of which has been large. 








Communications 
To the Editor of the Bankers’ Magazine. 





PELICAN ASSURANCE COMPANY v. ROBARTS AND CO. 


S1r,—I have perused carefully your report, in this month’s number, of the 
case in the Exchequer Chamber of the Pelican Assurance Company v. Robarts 
and Co., and have read the issue thereof with surprise and consternation. 

Truly, if such things are to be so, we walk over concealed trap-doors, and I 
think you will agree with me, that the necessity is becoming more and more 
pressing for some tribunal of mercantile and practical men who could arbitrate 
m commercial questions on the principle of equity alone. 

Not having seen any account of the action as tried in the Court of Queen’s 
Bench, where no doubt it would be very fully debated, I may be forming an 
imperfect judgment of the matter; but it seems to me, that as the policy, 
when returned to Tate, the Assurance Company’s Agent, was receipted on the 
back by the claimants, that is, by the parties recognized by the agent as entitled 
to receive the contents, and, as the policy was of course forwarded to the head 
office, there to be compared by the Company’s official with the bill of exchange, 
and the signatures of the payees thereon—surely, therefore, the Assurance 
Company themselves, and they alone, were in full possession of means whereby 
to test the accuracy of the first endorsement, which proved to be a forgery. 

And, indeed, I do not see how Messrs. Robarts—without conduct for which 
there would have been no precedent—could possibly have acted otherwise 
than they did. No one can deny that Jones, Loyd and Co. were the bond 
fide and actual holders of the bill. Robarts and Co. ascertained this, and that 
their signature, as the veritable last indorsers was genuine ; and if, after this, 
they had delayed payment on that ground, I repeat they would have outraged 
all commercial feeling and given a shock to the confidence which subsists 
between one great banker or merchant and another. Besides, what would 
have been the probable consequence? The bankers could not possibly have 
tested all the endorsements individually in a day; the bill would have been 
dishonoured; the Assurance Company would have brought an action of 
damages against their unfortunate bankers, and might actually have gained it 
also, before the flaw in the first signature could have been discovered ; for it 
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is worthy of remark that the detection did not take place till some six months 
after the transaction was quite completed. 

Even supposing that we submit to the award of the Exchequer Chamber, 
it appears to me that to follow up their principles, they should assist Robarts 
and bo. to recover the money from the parties who were first imposed upon. 
This does not seem to have been suggested at all. 

I subjoin my address, and remain, 
Your most obedient servant, 


PRACTICUS. 
Edinburgh, March 19, 1851. : 





THE DURATION OF COUNTRY BANKS IN ENGLAND AND 
WALES. 


Srr,—Should you deem the following remarks (derived from the Banking 
Almanac) either interesting or instructive to your readers, they are at your 
service to insert in your Magazine. 

Joint-Stock Banks in this country are of such comparatively recent forma- 
tion, that I have not thought it necessary to take them into account, and the 
remarks will therefore apply exclusively to private banks. 

Out of 261 private banks returned in the Almanac, 101 have omitted to state 
the date of their formation : 80 were established during the last, and 80 during 
the present century. The four following banks do not give any precise date 
as to their formation, but state as follows :— 

Messrs. Alexander & Co. of Ipswich, &c., a century. 
»  Garfit & Co., of Boston, 90 years. 
» Bartlett & Co., of Buckingham, 65 years. 
» Gill & Co., of Tavistock, more than 50 years. 

The oldest country bank appears to be that of Messrs. Smith & Co., of 
Nottingham, which is stated to have been founded in 1700. I was not aware 
that any country bank could lay claim to so much antiquity; and as the banks 
of Messrs. Smith & Co., at Hull and Derby, were not established until the 
years 1784 and 1806, I am inclined to think there is an error in the return, 
which this communication may be the cause of rectifying. The following list 
gives the number of banks established in each year, beginning with— 

Year. No. Year. No. Year. No. Year. 
1760 1782 1815 ., 
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The average duration of these banks I make about 53 years, and I incline 
to the opinion, that this average would be increased were all the banks to 
make a return, which it is to be hoped they will do when next they com- 
municate with the Registrar of Bank Returns. 
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The years 1790-1791-1792-1807 and 1808, appear to have been the most 
fruitful in the production of country banks, or at any rate of those that have 
stood the test of time; in those five years 41 banks were established. It will 
be observed that during the last twenty years only eight banks (making 
returns) have commenced business; and there can be no doubt that this has 
arisen from the growing strength of the joint-stock system; in fact, during 
this period the number of country banks must have considerzbly diminished, as 
in addition to several failures, many have coalesced with or formed themselves 
into Joint-Stock Banks. 
I am, Sir, your obedient Servant, 


A SUSSEX BANKER. 
February, 1851. 





FIDELITY GUARANTEE. 

Sin,—The subject of public guarantee for the fidelity of officers engaged in 
banks, has at length excited sufficient inquiry to direct the earnest considera- 
tion of its merits. As you have for some time past drawn the attention of the 
bankers to this invaluable species of security, I trust you will permit me to bring 
under your notice the plan for uniting guarantee assurance with life assurance. 
The excellence of their union consists in the mutuality which the plan secures. 
Suppose, for instance, that a clerk at the age of twenty is required to provide 
security for his fidelity for £500. To an ordinary guarantee company he 
must pay 10s. per cent., or £2 10s. annually. Now the advantage gained by the 
combination of a life assurance is this, that the guarantee premium, instead of 
being 10s. per cent., is reduced to a mere nominal amount, say 2s. per cent., 
according to the amount of the life policy. The banker knows that if the 
clerk die, at all events his family will have some provision and not be left 
penniless, and would obviate the too frequent necessity of being dependent on 
the sympathy of friends and employers. In the case of deferred annuities 
combined with the guarantee, the principle is still more widely extended, on 
account of the increased benefits likely to accrue from a certain provision in 
old age being available towards the employed. The company established for 
carrying out these important objects requires only the co-operation of the 
employed and the recommendation of bankers to cause its guarantees to be 
generally adopted. 

Iam, yours, &c., 
A SUBSCRIBER. 


Reports of Joint-Stock Danks. 


BANK OF ENGLAND. 


Tue Half-yearly General Court was held on the 20th March ulto., for the 
ay of considering a dividend. At twelve o’clock precisely, the Governor, 

r. H. J. Prescott, and the Deputy-Governor, Mr. T. Hankey, jun., with the 
Directors, entered the room, and the minutes of the last meeting having been 
read by the secretary and confirmed, 

The Governor said—I have the honour to acquaint the proprietors that the 
present is one of the general half-yearly courts appointed by the charter for 
the purpose of considering a dividend. I have further the pleasure to state, 
that the net profits for the half-year ending the 28th of February last were 
£567,582, being £32,240 more than those of the preceding half-year. 
(Hear, hear.) If these net profits are added to the “rest,” as stated on the 
3lst of August last, it will then make the total amount of the “rest,” as 
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existing on the 28th of February, £3,594, 891. (Hear, hear.) Under these 
circumstances, the Court of Directors propose that a dividend of four per cent. 
(hear), if the Court shall think fit, shall be paid out of the interest and profits 
for the half-year ending the 28th February, without any deduction being made 
on account of income-tax. eo After the payment of the proposed 
dividend of four per cent., the amount of “rest” will be reduced to 
£3,012,775. (Hear.) I therefore now move that this Court declare a divi- 
dend of four per cent. out of interest and profits, without deduction of income- 
tax. (Hear, hear.) 

Mr. Marriott rose to second the motion. He declared that he was highly 
gratified at the statement made by the Governor, and felt that it would give 
perfect satisfaction to the whole body of proprietors. (Hear, hear.) 

The motion was then put in the usual form, and was carried unanimously. 

Mr. Cook complimented the management of the Court of Directors, and 
said that it deserved the cordial oad Sout thanks of the proprietary. He 
was sure, therefore, in moving that the best thanks of the proprietors be given 
to the Governor, Deputy-Governor, and Directors for their able administra- 
tion of the affairs of the Bank during the past year, he should not find a single 
dissentient. (Hear, hear.) 

Sir P. Laurie fully concurred in the expression of satisfaction, and would 
most willingly second the vote of thanks. 

The Governor.—Before the question of the vote of thanks is decided, I 
will take the opportunity of acquainting the Court that, as the amount of 
dividend poe is larger than that of the preceding half-year, it will, as usual, 


be necessary, in conformity with the stipulations of the Act, to confirm it by 
ballot. The ballot will be held on Tuesday next, between the hours of 11 and 
4 o’clock, and the result at the close declared. 

Mr. Alderman Salomons wished to say a few words respecting the ballot, as 


he professed not to understand the principle of compelling them to have 
recourse to such a proceeding. He would, with the permission of the Governor, 
like to ask whether there were not some means by which it could be obviated ? 
(Cries of “ No, no!”) Tosay the least, it was very inconvenient, and he 
hoped it could be dispensed with. Some years ago the dividend of the bank 
was as high as 10 per cent. ; it then become reduced to 8 per cent., and subse- 
quently lower still. It was now found, by good management, that the profits 
would pay above 7 per cent., and he considered, under such circumstances, 
that it would be better to adopt the plan of paying a dividend at the rate of 
73 per cent. per annum, rather than declaring 34 per cent. for one half-year, 
and 4 per cent. for another. (Hear, hear.) It was, he believed, in the power 
of the Court, to increase the dividend of bank stock to 7} per cent., if the 
Directors considered the position of affairs would permit, and, if that were 
accomplished, the inconvenience of a ballot would be prevented. (Hear.) 

Mr. M. Clark did not wish to occupy the time of the Court, but he desired it 
to be understood that he totally objected to the proposition made by Alderman 
Salomons—(hear, hear), because, if concurred in, it would have the effect of 
committing the Directors to a certain amount of dividend, whether it could be 
properly allowed or not. (Hear, hear.) Persons desiring of balloting could 
not be greatly inconvenienced by the attendance, and hence he should strenu- 
ously oppose any such alteration. (Hear, hear.) 

Mr. Cook said the adoption of the proposed course would completely tie up 
the hands of the proprietors, who, during the last few years, had on more than 
one occasion shown that they were prepared to exercise their own rights with 
respect to the declaration of dividends. (Hear, hear). On these grounds he 
hoped the proposal would not be sanctioned. 

he question not being further pushed, the vote of thanks to the Court of 
Directors was then put in the usual manner, and carried with acclamation. 
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The Governor, in returning thanks, said—I am sure I speak the sentiments 
not only of myself but also of all my colleagues in the direction, when I state 
that we feel deeply the mark of approbation the proprietors have been pleased 
so kindly to testify of our conduct in the management of the affairs of the 
Bank. During the time I have had the honour of holding my distinguished 
office, I can, without hesitation, affirm that I have had but one, I ought rather 
to say but two, objects in view—the one, the interest of the corporation, the 
other, the interest of the public, both of which I feel are perfectly compatible, 
and I hope will ever be considered so. (Hear, hear). With respect to what 
Alderman Salomons has said, | am sure I should be happy to adopt the course 
he proposed were it in my power; and I have no doubt my brother Directors 
would also, if they could—viz., the declaration of the dividend without a ballot, 
but we cannot. (Hear, hear). 

The ballot having been fixed for the 25th March, the Court then adjourned 
to that day. 





STAMFORD, SPALDING, AND BOSTON BANKING COMPANY. 


Ar the nineteenth Annual Meeting at Stamford, February 13th, 1851, the 
Directors presented the following Report :— 

** The year 1850 has been, throughout, a year of continued depression in 
ye ng in this district, and of unsatisfactory employment of money in 

ondon. 

The net profits of the bank were nevertheless £4,668, being an increase of 
£758 upon the year 1849, after providing for all losses. 

The Tenuta have appropriated this sum as under :— 

Net profits of 1850, £4,668 ; Usual dividend of 7 per cent., £2,811; Same 
sum as last year applied to the ‘ Reserved Surplus Fund,’ viz. £1,000—making 
together, £3,811; leaving the surplus of the year, £857 ; add the amount of 
profits remaining unappropriated last year, £199; making a total surplus of 
£1,056. Out of the surplus, the meeting will have to make the usual remu- 
neration to the Directors, and supposing this to be, as on former occasions, 
£400, there will still remain £656. 

In accordance with the sentiments expressed by the Directors in former 
reports, to the effect that the shareholders should participate in such a surplus, 
after providing for dividends and the reserved fund, the above sum of £656 is 
applicable to the payment of a bonus, but the Directors prefer to leave the 
question of a bonus to the wishes and decision of the meeting. 

The ‘ reserved surplus fund,’ as now increased, consists of £16,233 14s. 1d. 
stock, in three per cent. consols. 

A matter of local interest, rather than of general importance, having lately 
arisen as to the appointment of a Manager at Spalding, in the place of the late 
Mr. George Bugg, the Directors have pote the copy of a resolution they 
came to at a meeting on the 3rd instant, which sufficiently explains the case, 
and their own views upon it. Mr. Hilliam has nevertheless since given notice 
to quit his situation. 

In accordance with that minute, Mr. Buist has been appointed to succeed 
Mr. Bugg, and this gentleman comes recommended by the highest possible 
testimonials, both of his public and private character, as well as of his com- 
petency and experience in banking.” 

The report was unanimously adopted. A bonus of 10s. per share, was also 
decided upon ; and a unanimous vote of thanks was passed to Mr. O. Edmonds, 
as Managing Director; the retiring Directors were re-elected, and a vote of 
especial thanks to the Directors generally was also passed unanimously. 
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EXCHANGE BANK OF SCOTLAND. 


Tue Annual Meeting of Shareholders was held on 12th Feb. last. 

The Report submitted to the meeting stated that the Directors had given 
effect to the desire of the shareholders, as expressed at last annual meeting, to 
have the affairs of the bank wound-up. They had, between the period of last 
annual meeting and the adjourned meeting held on the Ist of May, reduced 
the deposits due to the public from £245,452 to £161,114—while the cash 
in hand, applicable to the payment of the remaining deposits, amounted to 
£114,447. Having since persevered in the same course of policy, the Direc- 
tors had now to report that all the deposits and other liabilities of the bank 
had been paid off, with the exception of certain small sums amounting to 
£1,828 Os. 7d., while the cash on hand amounted to £41,422 16s. Arrest- 
ments and other causes had prevented the repayment of these sums; but 
every effort would be made to have the impediments removed. Should this 
not be accomplished, in all cases, before the final winding-up of the Company’s 
affairs, it was intended to place the deposits unpaid in one of the Chartered 
Banks for behoof of the parties concerned. In the report laid before the 
adjourned meeting in May last, the residue of the bank’s capital, which would 
ultimately be repaid to the shareholders, was estimated at £105,684, or £15 
2s. a share, valuing the bank’s premises at the cost of £9,000. The residue 
was now estimated at £118,172, or £16 17s. 8d. per share, after restricting 
the value of the bank’s premises to £8,000. The residue was made u 
as follows:—Cash in hand, £41,422; debts considered good, £12,026; 
stocks and shares still held by the bank, valued at the lowest quotations, 
of the last seven days of December, and the first seven days of January 
last, £48,736; bonds, guarantees by third parties, and other securities 
held for loans on which losses have occurred, £4,766; sums expected to 


be recovered from bad debts, £5,049 ; value of the bank’s premises, £8,000; 
making, yoy £120,000; from which there falls to be deducted the 


sum of £1,828 for liabilities, which leaves the residue as stated. Of the 
debts considered good, £3,000 had been paid since the 3lst of December, 
and about £4,000 more was arranged to be paid before the 10th of 
March. The stocks and shares still held by the bank, and amounting to 
£48,736, could be converted into cash at any period most advantageous for 
the shareholders, except £6,000, which it was proposed to hold till the end 
of the year. Upon a careful consideration of the whole circumstances, the 
Directors were of opinion that one-third of the paid-up capital of the bank 
may be expected to be returned to the shareholders within twelve months; 
at that nearly one-half of this, or say £8 per share, may be repaid on the 
10th of March next, if the shareholders resolve to dissolve the Company at 
the ensuing special general meeting. There exists no obstacle to that disso- 
lution being carried out, if the “x 4); of the shareholders shall 
attend, and resolve on that step. The Directors had not been able to effect 
the sale of the charter to any new Company. The manager (Mr. Duncan 
M‘Laren) had, for a considerable period, been anxious to retire, and the 
Directors recommended that Mr. John Nicol, the Secretary, should be ap- 
pointed to wind up the affairs of the bank, subject to the direction of the board. 

The report was approved of; the resignation of Mr. M‘Laren was accepted ; 
and the appointment of Mr. Nicol was confirmed. 

The shareholders then resolved themselves into the special meeting referred 
to in the report—when it was unanimously ed to dissolve the Company, 
and that the business should be wound up with all convenient speed. 

[The Reports of the principal Joint-Stock Banks in INp1a and in AUSTRA- 
LIA, will be given in our next No.) 
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Changes and Appointments in Banks. 


GLOUCESTERSHIRE BANKING CompaNny.—Mr. Edward O. Jones has 
been appointed manager of the Newnham branch, in the place of Mr. S. R. 
Strode, deceased. 

Tue NEwcastLeE, SHIELDS, AND SUNDERLAND Jornt-Stocx BANK 
has made Newcastle the seat of its head office, in place of North Shields. 

Unton Bank or ScorLanp.—A branch has been opened at Anderston, 
Glasgow, Mr. Robert Thomson as agent. 








Prices of Joint-Stock Bank Shares. 


LivERPOOL (Messrs. Geddes and Drinkwater), 25th March, 1851.—Bank 
of Liverpool, 194 to 20; Borough, 12} to 124; ditto, new, 11s. 3d. to 13s. 9d. 
pm.; Commercial, 12} to 123; Manchester and Liverpool District, 44 to 4% 
pm.; North aud South Wales, 33 to 33; Royal, 290 to 300; ditto, preference 
7 per cent., 122 to 123; Union, 103 to 103. During the last month a rather 
larger business has been done in bank shares, and a corresponding improve- 
ment has taken place ix prices. Bank of Liverpool shares have risen 25s., 
Borough Banks, 20s., and Commercial’s 35s. Money has been rather tighter, 
and may now be quoted at 6 per cent. ‘ Continuations” run very high. 

Dusuin (J. J. Stephens and Son), 25th March.—Bank of Ireland Stock, 
207, 208, 2083 2083-3, 208, 207$-4, 208; Hibernian Bank, 283 to 283; 
Provincial Bank of Ireland, no sale; Royal Bank of Ireland, 124 to 128, ex. 
div., 123 ex. div.; National Bank of Ireland, 173, 17%, 183, 18}, 18, 18%. 

Lereps (Messrs. Greenland, Brothers), 24th March.—Leeds Banking 
Company, 21 to 213; Yorkshire Banking Company, 5 to 5}. 

EpinBurGH (Mr. Andrew Miller), 19th March.—Bank of Scotland, £179; 
British Linen Company, £199; Caledonian Banking Company, £3 4s. ; City 
of Glasgow Banking Company, £11 10s. 6d. ; Clydesdale Banking Company, 
£13 2s. 6d.; Commercial Bank of Scotland, £173; Eastern Bank, £9 4s. ; 
Edinburgh and Glasgow Bank, £4 9s. 6d.; Exchange Bank of Scotland, £7 
5s.; National Bank of Scotland, £14 19s.; North of Scotland Bank, £2 16s. ; 
Royal Bank of Scotland, £130 10s.; Union Bank of Scotland, £89 ; Western 
Bank of Scotland, £70. 

Huu (Messrs. T. W. Flint & Co.), March 24th.—Hull Banking Company, 
11 to 114, ex. div. ; Yorkshire Banking Company, 5 to 54. 

HuppERsFIELD (Messrs. Geo. Lancashire & Co.), March 25th.—Hud- 
dersfield Banking Company (£10 paid), 8 to 83 pm.; Halifax and Hud- 
dersfield Union Banking Company (£10 paid), 3 to 34 pm.; West Riding 
Union Banking Company (£5 paid), § to $ pm.; Yorkshire Banking Com- 
pany (£4 4s. paid), } to £1 pm. 

BirMINGHAM (Messrs. Lane and Perry), 26th March.— Birmingham 
Banking Company, 27? to 28; Birmingham Town and District, 10} to 104; 
Birmingham Midland, 78 to 80; Bilston District, 53 to 6; Coventry and 
Warwickshire, 73 to 8; Coventry Union, 53 to 6; Dudley and West Brom- 
wich, 14 to 143; National and Provincial Bank of England, 37 to 38; Stour- 
bridge and Kidderminster, 82 to 9}. The prices of all bank shares are firm, 
and seem to be improving. 
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Potes of the Month. 


PROPOSED CENTRAL LONDON CATTLE MARKET. 

Tue Corporation of London and the Government are at issue on the subject 
of the proposed Cattle Market to be established in place of Smithfield, which 
it is agreed by all parties must at once be abolished. The subject is of some 
importance to the banking interest, for the fact that £8,000,000sterling annually 
is disbursed in the present London Market, is alone sufficient to show that 
the subject has a financial as well as a social and political aspect. We fear, 
however, that it is likely to be made too much of a political matter, and that 
parliament will be called upon to decide the question rather with reference 
to party tactics than on the legitimate grounds of public utility and mercantile 
convenience. 

The matter stands at present as follows :—The corporation of London have 
agreed with the recommendation of the Royal Commission, appointed to en- 
quire into the expediency of abolishing the existing Smithfield market, and 
have decided that it was not expedient to continue it in its present state. The 
question as to the removal of Smithfield is, therefore, settled;—but then 
another question arises—Where is the new market to be established? And it 
is on this point that the City and the Government are im opposition. The 
Corporation say that the locality of the present market is the most convenient 
which can be chosen to meet the requirements of London ; and they propose, 
therefore, to erect a new market in the immediate vicinity of Smithfield, on the 
ground now occupied by a vast number of the miserable tenements which form 
the streets contiguous to the present market. This will remove the site of 
the new market to the west of its present position, and enlarge the space for 
cattle, so as to accommodate a much greater number than can at present be 
admitted into Smithfield. 

The change will also greatly improve the neighbourhood, and “ clear twelve 
acres of ground in the heart of London, now occupied by knackers, bone boilers, 
slaughter houses, haunts for thieves, and low brothels,” which it would appear 
impossible to get rid of by any other means. The Corporation propose also, 
to make the market a closed one, instead of being open as Smithfield is at 
present, and to alter the hours for the admission and departure of cattle, so 
that no droves of oxen and sheep shall be allowed in future in the city, 
between the hours of nine in the morning, and eight in the evening. The new 
market will also be amply supplied with water for the refreshment of cattle, 
and cleansing the lairs; and the proposal altogether is such as to satisfy us, 
that all the present abominations of Smithfield will be done away with 
altogether. 

But it appears that the Government are desirous of taking the management 
of the New Cattle Market for London into their own hands, so as to com- 
mand the immense amount of patronage which would thereby be placed at 
their disposal. Accordingly Sir George Grey has intimated the intention of 
the Ministry to bring in a bill for the purpose of removing the market alto- 
gether out of London: but without specifying the locality in which it shall 
be held. This proposal will meet with the most determined opposition from 
all who are in any way connected with the present trade of Smithfield. We 
understand that a larger number of the electors of London than the total who 
voted for Lord John Russell, at the last election for the city, have signed a 
memorial against the removal of the market to any of the suburbs; and as 
the Corporation have proposed an excellent scheme for the new market, and 
provide against nearly all the inconveniences of the present one in Smithfield, 
we should certainly be much better satisfied to leave the management of the 
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new market in their hands, than see it made a Government job, attended by 
all the evils which must necessarily follow. 

We publish amongst the advertisements of our present number a statement 
of the facts on which the Corporation rest their case, and it will be found to be 
deserving of attention. 


Tue Sr. KatruarineE Dock Company have presented a petition to 
Parliament analogous to that of the London Docks. It states that after 20 
years of cordiality between the Government and the Company, their premises’ 
were suddenly subjected to a search, “more like a search by police-officers 
for stolen goods than a visit for examination by officers of the Customs ;” that 
considerable quantities of goods have been seized, a large proportion of which 
are actually not liable to duty of any kind ; that 53 separate informations have 
been filed, comprising a multiplicity of articles, some of which are of the value 
of Id. each; and that nearly a year was allowed to elapse before any attempt 
was made. to obtain a decision, when, although notice of trial in ten of the 
informations was given to the Company for the sittings last month, not one of 
them came on. It is also affirmed that some overdrawings of molasses, which 
had been marked amongst the seizures, having been inadvertently returned to 
the casks, the Customs preferred an indictment for felony against ten of the 
Company’s servants, upon which four of them were conveyed to Newgate, and 
that when notice of trial was at length given, the record was suddenly with- 
drawn. In conclusion the petition states, that some of the Company’s servants, 
discharged for misconduct, have been taken into the pay of the Customs, that 
there is just reason to suppose that others have been induced by the offer of 
bribes to give false information, and that some of the goods seized were 
purposely planted by these persons in the places where they were found. 
Looking at the demoralization and msubordination consequent upon these 
proceedings, together with the expense to the country and the Company, and 
the general injury to commerce, the Company charge the Board of Customs 
with a flagrant abuse of their powers, and pray the Legislature to provide a 
remedy. [We shall refer more fully to this subject hereafter.—Ep. B.M.] 


Tue TransFrer Books of the Bank of England close and open as follows : 
Bank Stock ....- Closed, 12th March,.... Opens, 15th April- 
3 per. cent. reduced........... 12th a | 
3} per cent... 12th oer 17th 
Long annuities ‘ 12th ecee 16th 
Annuities, 1859 we: 12th ass 16th 
India Stock, (for the election o 

Directors Dive 4 6th eieiend 10th 
Old South Sea annuities ...... 12th pias 16th 


Nationat Security Savincs’ Bank or EpinspurGu.—The annual 
return just made to the National Debt Office states that, at the close of the 
year to the 20th November, the Institution numbered 25,542 depositors, and 
that 4,902 new accounts were opened in the course of the year. The aggregate 
balance due to depositors at that date was £299,641 17s. 10d., and the average 
of each amount (excluding societies) was £11 4s. 5d. The total funds at the 
credit of the trustees amounted to £299,940 7s. 2d.; while at the 20th 
November, 1849, they were £285,155 Os. 1d.; showing an increase upon the 
year of £14,785 7s. 1d. The amount turned over (receipts and payments 
together) within the year amounted to £260,061 9s. 4d. in 78,127 operations. 
The rate of interest allowed is £2 17s. 9d. per cent. 








232 Notes of the Month. 


Cuar.es Geacu, Esa.— BirMINGHAM AND MipLanp Bank.— At 
the half-yearly meeting of the shareholders of the Birmingham and Midland 
Bank, in the month of August last, a resolution was passed requesting the 
Directors to provide such a testimonial as would enable the proprietary to 
express, in a decided and permanent manner, their appreciation of the zeal, 
ability, fidelity, and discretion of Charles Geach, Esq., their managing Director, 
in the conduct of the affairs of the bank since its institution. This requisition 
has been complied with, and a costly silver dinner service been manufactured 
by Messrs. Elkington, Mason, and Co., of Newhall-street. Upon one side of 
a richly chased centrepiece, with branches for candelabrum and plateau, the 
arms of Mr. Geach are engraved; upon a second side, the Birmingham arms, 
with the motto, ‘ Forward ;” and on the third side the following mscription : 
—* Presented to Charles Geach, Esq., by the proprietors of the Birmingham 
and Midland Bank, to record their appreciation of the talent, zeal, and energy 
displayed by him in the administration of their affairs, and to mark their 
sense of a management characterised by firmness and considerate kindness, 
which has raised the bank, through a signal course of prosperity, to its present 
flourishing condition. March, 1851.” This inscription is also engraved upon 
the other principal articles. In compliance with the wish of the Directors, 
Mr. Geach has also sat to Mr. Partridge for his portrait, which is to be placed 
in the board-room of the bank. The presentation took place on the 6th 
March, after a dinner, at which W. Scholefield, Esq., M.P., presided. 

NEWLY INVENTED Paper ror Bank Nores.—A novel kind of paper 
is stated to have been produced at the mills of Mr. Thomas H. Saunders, of 
Darenth, in Kent. It contains a water-mark portrait of the Queen, contrived, 
not as the ordinary water-mark in mere outline hitherto used in bank-note 
and other paper, but so as to give the gradation of light and shade of an 
Indian-ink drawing, such as is seen in the porcelain pictures introduced from 
Germany. It is the invention of Mr. Oldham, the engineer of the Bank of 
England, and as its production involves many difficulties, an opinion is en- 
tertained that it may form a valuable addition to bank-note paper for the 
prevention of forgery. The portrait is surrounded by an appropriate wreath 
im water-mark of the ordinary character, but executed in a superior style, 
which is also the result of a novel mode of producing transparent patterns in 
paper of greater diversity and delicacy of design than has yet been attained. 
The manufacturer is preparing several specimens for the exposition in May. 


Forcep Bank or ENGLAND Notes.—Two manufacturers are in custody 
at Rochdale, Lancashire, charged with being connected with an extensive gang 
of utterers of forged notes. They are both elderly men—one named Joshua 
Butterworth, the other John Whittles. They are flannel manufacturers at 
Rochdale. The charge against Butterworth is, that on the 8th ult. he paid 
what purported to be a £5 Bank of England note to Mr. John Eccles, of the 
Fleece Inn, Castleton, near Rochdale, and that on the lst of March inst. he 
~ to Mr. Eccles a £10 note, both of which had proved to be forgeries. He 

ad also paid two £5 notes to Mr. Horton, of the New Market Inn, Rochdale, 
which were found to be forgeries on the Bank of England. In consequence of 
the last payment a county policeman was put upon his track, and apprehended 
him at Heywood, where 4 had attempted to utter another forged note. A 


forged £5 Bank of England note was found upon him when apprehended. 
The charge against Whittles rests upon equally strong foundation, and 35 
counterfeit Bank of England notes for £5 each, and four for 410, were found 
in his possession. The final examination of the prisoners has been postponed 
till anumber of other utterers of forged notes, supposed to be connected with 
them, shall have been taken into custody.—Times, March 10, 1851. 
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REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
MARCH, 1851. 


As far as the price of the public funds and the rate of interest are concerned, 
there has been no departure during the present month from the quiet routine 
which has prevailed since the early part of the year. The ministerial crisis at 
the end of last month (February) and the early part of the present, did not 
cause so great a disturbance of prices as might have been expected; and 
since the Russell Ministry has been reinstated, whether for a long or a short 
period remains to be seen, the markets have relapsed into their former quiet 
state. 

The rate of discount on good first class paper continues at about 3 per cent. 
per annum ; and the rate given by the brokers for money at call is from 2} to 
23 per cent. We are now at the end of the revenue quarter, and hitherto we 
have not experienced that rise in the value of money which some parties were 
disposed to anticipate at the opening of January, when the foreign exchanges 
were slightly depressed. The rumours on the Stock Exchange of a rise in 
the Bank of England minimum rate from 3 to 33 per cent., which were re- 
vived on every Court Day during last month, have not been so prevalent during 
the last few weeks. The occurrence or the non-occurrence of such rumours, 
of course, proves nothing with reference to the intentions of the Bank, but 
they serve to indicate the direction which the opinions of a certain class are 
inclined to take. 

The Railway Share Market has presented a scene very different from that 
of the Consol market. The speculation in shares, which during the month of 
December last was carried to some extent, appeared to have received a severe 
check on the rise of the Bank rate on the 26th of that month. During 
January and most of February the Railway market was pretty quiet ; but in 
the early part of the present month, when the ministerial crisis was at an end, 
or even before it was at an end, the operations in shares, mostly for “the 
account,” became exceedingly bold and extensive. A rapid rise took place in 
the value of a large class of shares, remarkable principally for their very 
inferior character ; and generally the excitement in the share market recalled 
the experience of 1845. At the close of the “ account ” in the middle of the 
present month one or two defaulters for rather large sums were declared; and 
it appeared that the failures had been brought about by speculations of a very 
rash description. Since the middle of the month the share market has been 
quieter. The “ fancy” stocks have declined very generally, and the dealings have 
been marked by more steadiness. The leading morning papers have severely 
discountenanced the recent gambling operations, and for the present perhaps 
the danger is somewhat abated. Great vigilance, however, will be required 
on all hands to prevent the present speculative inclination from proceeding to 
violent and dangerous lengths. Fallacies of all kinds are in circulation 
relative to the altered value of railway shares, and attempts are perseveringly 
made to show, in the teeth of the plainest facts, that the traffic returns justify 
a large advance, even beyond the limits already reached. It may be very 
safely admitted that the railway property of the country stands at present in a 
better position than it has occupied for the last two or three years ; but if any 
one will patiently investigate the enhancements of price which have taken 
Hoong since July, 1850, and also the difficulties which yet surround even the 

st of the railway companies, he will see abundant reason for regarding with 


the gravest suspicion many of the quotations which at this moment figure in 
the share list. 
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The following figures will continue our usual record ;— 
Ist Feb., 22nd Feb. 22nd Mar. 
1851. 1851. 1851. 
Newcastle and Berwick os «= BB . 
York and North Midland ae ae oe Te os Oe 
Eastern Counties ; aa : are 7h ce 
London and North-Western .. 128 .. 134. .. 131 
Londonand South-Western .. 87 .. 90 .. 96 
Brighton oe ee oe ee Sa 
Midiand ms iat ag. i ae ee, 
Great Western .. 56 a feo ae 
Great Northern . — eo ee 
The settling at the end of the month has produced a considerable decline 
from these prices; and as much as £3 per share has been paid on North 
Western shares, to “‘ carry them over” to next account. The centango on other 
shares were proportionably high. 


STATE OF TRADE. 

The state of trade in Lancashire and Yorkshire has been, on the whole, 
dull during the month. It appears to be at length settled, that last year’s 
cotton crop will greatly exceed some of the early ‘estimates, in point of fact, 
that it will be a fair average crop. In the woollen districts, especially at 
Bradford, the demand has been very slack. The explanation of this state of 
things generally given is, that at a period so close upon the opening of the 
Exhibition the country dealers and the working classes are not inclined to 
enter into any purchases they can avoid. The export trade of the country 
continues to be very large. 








THE CORN TRADE. 
The Gazette returns for England and Wales have been :— 
Corresponding 
Weeks Weekly Six Weeks’ Six Weeks 
ended, Qrs. sold. average. average. Duty. Last Year. 
1851. o s. d. s. » «& 
Feb. 22 .. Ree aw TF 2Faw SF we F < ae 8 
March -. 46,543 Bi. F on . 38 8 
% S .. Fame. 6B et. B & ww 4 « as & 
~~ Wn geet. Be. Bs 3 a. a 
We have hitherto given the importations of grain into the United Kingdom, 
as from the harvest of 1849. It is now desirable that we should take them 
from the harvest of last year, 1850, and we have made the needful changes, 
accordingly, in the following figures :— 
Wheat. Other Grain. Total. 
e Qrs. Qrs. Qrs. 
Twenty-two weeks from 3lst Aug., 1850, 
to 29th Jan., 1851... Bs .. 1,980,000 986,000 2,976,000 
Six weeks ended 12th March, 1851... 396,000 = =213,000 + ~— 609,000 





2,376,000 1,209,000 3,585,000 
And the weekly results have been :— 
Wheat. Other Grain. Total. 


Qrs. drs. 
Twenty-two weeks ended 29th Jan., 1851.. 90,000 45,000 
Six do. do. 12th March, 1851 .. 66,000 35,000 101,000 





Less ee 24,000 10,000 34,000 

It will be seen from these figures that the weekly averages of the price of 
Wheat, have again began to ascend by a small trifle. It willalso be seen that 
the importations of the last six weeks, compared with the importations of the 
preceding six months, exhibit a very considerable decline. Our markets 
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have now fallen so low as to exclude even the produce of the last four 
abundant harvests in France. 





FOREIGN EXCHANGES. 

We continue in the following table the record of the last two or three 
months. It will be seen that the exchanges improve but slowly; still the 
enhancement has been quite sufficient to stop altogether the exportation of 
bullion to the continent. The price of silver is still quoted at 613 per ounce 
standard, but the market is weak; and if the demand of India was to cease, a 
fall in the price would occur. 

PARIS. "HAMBURGH. oa a 
| Parison | Londonon| Premium || Hamburgh, London on . ——-” 
Wks. ended 1850-1.} London, | aris, jon Gold per|| on London, |Hamburgh, than Se 
| 3 Months’ 3 Months’ } Mille at 3 Months’ | 3 Months’ Tieelon 
|__ Date. Date. _ Paris. tj] Date. | Date. P 
Fr. 








F. 
July 26th 25 
December 21st | 24 
February 8th | 24 
March 8th | 24 
» 22nd | 24 





| || PER CENT. 
| 13 11 
| 13 
| 13 
13 
13 


| 

| 13 
| 13 
| 13 
| 1 
|] 
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Bank OF ENGLAND. 
The weekly returns have been :— 
LIABILITIES. 
Date. Public Private Total Total 
1851. Circulation. Deposits. Deposits. Deposits. Rest. Liabilities. 
Pe. 2. Wag. 72... Be. WN . OF. 
Mekhi... 22 .. f. .. SH .. Wot... Ta .« 
$.. 2005 .. 8@B .. 936 .. 17.38 .. 361 .. 4186 
Bm... Be .. 62 . BS .. TA .. 52 .. Cea 
ASSETS. 
Bullion in Bullion in 
Date. Public Private Banking Issue Total Total 
1851. Securities. Securities. Department. Department. Bullion. Assets. 
Feb. 22.. 14.14 .. 11.69 .. 9.72 .. 472 .. 1444 .. 40.16 
44... Bos... 320... BH... Me .. al 
» &. a4 .. OS .. 20 .. SSO...048 .. TH 
o me Me .. Bes. 86 . £25 .. Be... ae 
These figures indicate no changes of importance in the position of the banks. 
The private securities have decreased since the early part of this month, and 
the banking reserve has increased—neither of them changes which, taken by 
themselves, seem to indicate any advance of the present rate of 3 per cent. 
Still we must not count too securely upon the remoteness of accidents. 








NOTICES TO CORRESPONDENTS. 


Lonpon anpD County Banx.—Our next number will contain an Historical Notice of 

the London and County Bank, accompanied with a portrait of James Rhodes, Esq. 

Director.) We hope to be enabled to give similar notices of the leading Joint Stock 
ks, with portraits of the principal officers. 

T. G. (Edinburgh).—We will endeavour to give a list of the best works on Bookkeeping in 
an early number. 

We shall give the Balance-sheets of the Railway Companies, and the Reports of the Joint 
Stock Banks, not included in our present number, next month, when we shall publish a 
Supplementary number, and thus be enabled, we hope, to bring up all arrears. 

Reviews or Booxs.—We are obliged to hold over all our Reviews of Books until next 
pe amongst which are several works of importance, which require more than afew 
ines of notice. 


= or CoMMERCE.—We regret being obliged to hold over an article on this 
subject. 
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Bank of England Weekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 


ISSUE DEPARTMENT. 








Notes issued............- 


1851. 
Feb. 22nd. 


851. 
Mar. Ist. 


1851. 


Mar. 8th. 






7851. 
Mar. 15th. 








# 
27,762,085 


£ 
27,772,240 





4 
27,733,195 










4 
27,711,690 








Government debt......... 
Other securities ..... 
Gold coin and bullion 











Silver bullion ........... 





11,015,100 
2,984,900 
13,732,418 


ce 29,667 








11,015,100 | 11,015,100 
2,984,900 | 2,984,900 
13,738,865 | 13,699,820 
33,375 33,375 


11,015,100 
2,984,900 
13,678,315 
33,375 




























































































































































































































, 27,762,085 | 27,772,240 | 27,733,195 | 27,711,690 
: 
; BANKING DEPARTMENT. 
3 1851. 1851. 1851. 1851. 
4 Feb. 22nd. | Mar. ist. Mar. 8th. | Mar. 15th. 
z £ 4 4 
« qemeed Capital. ....cccccce 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
ae ee (| ce 3,273,872 3,610,954 3,614,262 3,616,367 
oe Public deposits (including Ex- 
re) chequer, Savings’ Banks, Com- 
>33 of National Debt, 
es and Dividend Accounts) .... 7,617,014 7,794,344 8,016,287 8,227,989 
1a Other deposits.............006 9,497,519 9,521,505 9,363,092 9,287,826 
9 Seven day and other bills ...... 1,062,436 1,053,596 1,059,239 1,024,992 
e x 36,003,841 36,533,399 | 36,605,880 36,710,174 
+3 
= 
s Government securities (including 
"es Dead Weight Annuity) ...... 14,145,696 | 14,145,696 | 14,145,696 | 14,145,250 
s mas Other securities 12,135,618 13,174,857 13,030,554 12,904,218 
ea 0 eer 9,049,075 8,536,665 8,739,140 8,956,255 
ae « Gold and silver coin 673,452 676,181 ¢ 704,451 
4s BS 
ES 8 36,003,841 | 36,533,399 | 36,605,880 | 36,710,174 
Sh 
eo, 
383 The Crehanges. 
Sos 
SARA 
_ Feb. 28th. Mar. 7th. Mar. 14th. Mar. 21st. 
Amsterdam, short .. 11 16 11 16} 11 16 11 152 
Ditto 3months.. 11 17% 11 173 11 17% 11 17% 
Rotterdam, ditto 11 174 11 17% 11 173 11 172 
Antwerp, ditto ..| 25 30 25 30 25 273 25 223 
Brussels, ditto...... 25 30 25 30 25 27 25 22; 
Hamburgh, ditto.... 13 7 13 7% 13 5 13 7. 
Paris, short ........ 25 10 25 74 25 7% 25 0 
Paris, 3 months .... 25 323 25 30 25 274 20 
Marseilles, ditto .... 25 324 25 30 25 30 25 225 
Frankfort, ditto .... 
| ——___ theate, ditto. --..... 
> 
503 
° 30 623 
‘ 25 624 25 60 25 55 
41g 41g aig 41$ 
. 1253 1254 125 125 
125 1254 1254 125 
<4 533 538 533 534 
5 533 53} 533 534 
S Rio Janeiro, ditto ..J — — om 29 
g ? PRICES OF BULLION. 
2 Foreign Goldin Bars,} Per Ounce. | Per Ounce. Per Ounce. Per Ounce. 
3 (Standard}........{ £317 9 #317 9 £317 9 £317 9 
a New Dollars....... 5 00 4113 4114 0 4118 
8 Silver in Bars(Stand. 00 14 5 it 05 1} 














Bankers’ Magazine Appendix, April, 1851. 


















Bankers’? Wieeklp Cirrulation Returns, 


Pursuant to the Act 7 &8 Victoria, c. 32; extracted from the LonpoN GAZETTES. 


PRIVATE BANKS. 





|| authoriseal| AVERAGE AMOUNT. 
NAME OF BANK. 1! Issue. Pn ae ce oe ee ee ee 


Feb.1. | Feb. s. | Feb. 15. | Feb. 22. 








' 
eee 
Andover Bank 51|} 14,781 | 14,069 
Ashford Bank en i}. 9,500 | 10,225 
Alysham Bank wacoesseces 5,854) 59274-| 5,208 
Aylesbury Old Bank | 48,461 || 23,725 | 22,131 
Baldock and Biggleswade Bank . 37,223 || 23,665 | 23,697 
5 Barnstaple Bank 17,182} 9,824 | 10,690 
3asingstoke and Odiham Bank ...| 24,730}! 16,810 | 16,082 | 
OE eee | 34,218! 30,983 | 30,470 
Bewdley Bank | 18,597 || 12,591 | 13,062 
Bicester and Oxfordshire Bank ...| 27,090)| 12,834 | 12,990 
BirminghamBank—Attwoods&Co. | 23,695}, 22,013 | 22,313 
Birmingham and Warwickshire Bk. 18,132 |! 14,105 | 14,004 12,965 
Blandford Bank 9,723); 8,465 8,389 | 8, 8,126 
i 75,069 || 49,365 | 47,875 | 46,170 | 45,106 
5 Boston Bank—Gee : Y 15,161 || 12,746 | 12,607 | 11,657 | 11,366 
5 Bridgewater Bank seceeee'] 10,028 || 55304 387 5,667 5,701 
7 Bristol Bank 48,277| 35,332 | 3§,000 | 34,366 | 32,944 
3 Broseley and Bridgenorth Bank ...| 26,717! 19,721 | 19,268 | 19,23 19,402 
Buckingham Bank | 29,657 |; 18, 523 | 17,579 16,812 | 17,346 
Bury ard Suifolk Bank..... | 82,362 60,473 60,693 | 60,555 
Banbury Bank 43,457 24,103 | 23,304 | 23,136 
Janbury Old Bank 55,153 | 22,763 | 21,237 | 21,495 
Bath City Bank | 4,572 | 35955 | 45,3951 4,104 
Bedfordshire Leighton Buzzard Bk. | | 36,829 | 335376 | 31,768 | 30,276 
5 Birmingham Bk. —Taylor & Lloyds 38,816 30,482 | 28,747 | 27,352 
5 Bradford Old Bank 12,676 12,221 | 12,131 | 12,809 
Brecon Old Bank .--|| 68,271 | 53,045 | 55,488 | 55,145 
Brighton Union Bank .--| 38,794 28,712 | 27,688 | 26,102 
Burlington and Driffield Bank......| 12,745) 10,917 | 10,468 | 10,163 | 10,868 
Bury St. Edmund’s Bank............ 3,201 1,976 | 2,066 1,885 | 1,985 
Bromsgrove Bank -| 16,799 || 11,817 | 11,672 | 11,644.| 11,685 
Cambridge Bk.—Mortlock & Co. 25,744 || 17,557 | 17,666 | 16,976 | 17,316 
> Canhelii: nd Cambridgeshire Bk. | 49,916 | 35,781 | 36,128 | 35,721 | 35,637 
Canterbury Bank 33,671 || 28,677 | 27,599 | 26,014 | 25,185 
5 Carmarthen Bank 23,597 || 18,021 | 17,763 | 17,594 | 16,975 
Chertsey Bank 3,436 || 2,706 | 2,768 | 3,221 3,081 
7 Colchester Bank.. cccceccsscsecsee | 25,082 | 14,792 | 14,548 | 14,250 | 13,969 
Colchester and Essex Bank | 48,704 || 31,555 | 30,838 | 29,867 | 28,627 
Cornish Bank 49,869 '| 39,050 | 38,182 | 36,674 | 36,090 
40 Coventry Bank 12,045|| 7,211 | 6,955 | 6,651 | 6,360 
City Bank, Exeter | 21,527 17,283 | 16,938 | 16,424 | 16,529 
42 Craven Bank éanewne 77,154 | 70,928 | 71,815 | 74,022 | 74,887 
43 Cardiff Bank 7,001 | 53972 | 6,583 | 65444] 6,722 
44 Chepstow Old Bank 9,387|| 8,613 | 8,190 | 8,325 | 7,866 
45 Derby Bank—Messrs. Evans 13,332 || 10,915 | 11,442 | 11,088 | 10,823 
46 Derby Bank—Smith and Co. ......|} 41,304 |] 29,647 | 28,328 | 27,630 | 28,072 
47 Derby Old Bank 7\| 25,979 | 25,317 | 23,996") 24,633 
48 Devizes and Wiltshire Bank ...... 8,780 8,625 8,767 9,004 
49 Diss Bank . | 10,545 | 10,265 | 9,855:.| 10,527 
50 Doncaster Bank and Retford Bank. | 56,628 | 57,527 | 54,908 | 53,196 
51 Darlington Bank ....c.-ccccccsssesses | 69,635 | 685436 | 74,033 | 72,566 


& 


£ 

13,028 
10,041 

5,278 
21,859 
22,850 
10,492 
16,031 
28,893 
12,937 
12,426 
22,605 
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WEEKLY RETURNS OF BANKS 


OF ISSUE. 





NAME OF BANK. 


a 


AVERAGE AMOUNT. 





Issue. 





Feb. 8. 


Feb. 15. 





52 Devonport Bank 

53 Dorchester Old Bank 
54 East Cornwall Bank 
55 East Riding Bank 

56 Essex Bk. & Bishops Stortford Bk. 
57 Exeter Bank 


59 Faringdon Bk. & Bk. of Wanta 
Farnham Bank 


Godalming Bank 
Guildford Bank 


Grantham Bank—Hardy and Co.) 


Hastings Old Bank 


Hereford City and County Bank..|| 
| 23,835 


7 Hertford and Ware Bank 
Hull & Kingston-upon-Hull Bank 
59 Huntingdon Town & County Bank'| 
Hi: arwich Bank 


| 
i} 
| 





i 


Hemel Hempstead Bank............|| 


Hertfordshire, Hitchin Bank 


Hereford, Ross, & Archenfield Bk.| 


Ipswich Bank 

5 Ipswich & Needham Market Bank|| 
Kentish Bank 
Kington and Radnorshire Bank... 
Knighton Bank 


1 


£ 
10,664 
48,807 


112,280 


53,392 
69,637 
37,894 


.|, 24,293 


8,977 


| 14,202 


6,681 
6,322 





14,524 | 


30,372 
38,038 
22,364 


19,979 


56,591 | 


5,778 


|| 23,842 | 
|| 38,764 


27,625 


|| 21,901 | 


80,699 
19,895 


| | 26, 050 


Knaresborough Old Bank .........| 


Kendal Bank 
Kettering Bank 
Lane End Staffordshire Bank 
Leeds Bank 
Leeds.Union Bank 
5 Leicester Bank 
Lewes Old Bank 
Lichfield Bank 
Lincoln Bank 
Llandovery Bank & Llandilo Bank 
Loughborough Bank 
Lymington Bank 
Bee nn Regis and LincolnshireBank 
Lynn Regis and Norfolk Bank . 
Macclesfield Bank 
Manningtree Bank 
96 Marlborough Bank 
97 Marlboro & North Wiltsh. New Bk. 
98 Merionethshire Bank 
99 Miners’ Bank 
100 Monmouthshire Agricultural and 
Commercial Bank 
101 Monmouth Old Bank 
102 Monmouthshire Newport Old Bk. 
103 Newark Bank 
104 Newark and Sleaford Bank 
105 Newbury Bank 
106 Newmarket Bank 


107 Norwich Crown Bank and Norfolk}! 
| 49,671. 


and Suffolk Bank 





' 
} 





9,090 
21,825 


|| 44,663 


9,192 

5,624 
53,357 | 
37,459 
32,322 
44,836 
22,786 
100,342 | 
32,945 


7,359 | 


5,038 
42,817 
13,917 | 
15,760 
7,692 
19,073 
12,490 
10,906 
18,688 


29; 335 | 
16,385 | 
8,600 

28,788 | 
51,615 | 
36,787 

anes 





£ 
9,961 
45,969 


102,274 


46,955 
41,711 
26,012 


19,499 


5,586 


12,954 | 


2.22 
92 9ee 


5,198 
8,451 | 


20,674 
28,946 
14, 746 
19,998 
17,657 
34,766 
4,675 
20,150 
30,197 
17,196 
19,688 
60,692 
14,310 
175534 
8,770 
18,108 
355472 
72247 
5,265 
52,643 
36,640 
25,619 
31,812 
14,644 
70,280 
12,552 
6,264 
4,142 
335441 
10,817 
15,218 
3,901 
4,638 
1,426 
5,299 
12, 308 


24,264 
10,909 

7,810 
20,006 
39,531 
18,153 
16,378 


44,830 


£ 
9,789 
45949 
938,753 
44,089 





41,290 
26,764 
19,889 
55347 
12,973 
3,619 
4,958 
8,220 
20, 330 
26,450 
15,588 
18,928 
17,595 
34, 688 
4,710 
19,623 
29,168 
17,144 
19,877 
60,904 
13,833 
17,693 
8,417 
18,352 
36,110 
75145 
55373 
54,088 
37,133 
25,125 
31,898 
14, 198 
68,526 
11,296 
6,395 
4,121 
32,012 
95990 
15,764 
3885 
4,486 
1, 396 
4,807 
11,956 


245939 
11,135 
7,980 
20,449 
38,681 
17,244 
16, 308 


43,894 








£ 
9,637 
45,161 
96,247 
43> 229 
40,825 
255305 
19,299 
5,287 
12,757 
33929 
5,591 
8,027 
19,378 
25,762 
155352 
18,113 
19,044 
353527 
4,583 
19,780 
29,111 
18,000 
18,713 
61,338 
14,314 
18,080 
8,008 
17,336 
41,692 
75585 
§,277 
54,341 
37,203 
24, 782 
30,011 
13,589 
66,812 
10,759 
6,362 
31986 
315943 
9»490 
15,848 
35734 
35945 
1,391 
4,603 
11,803 


255330 
11,145 

7418 
20,024 
375325 
17,464 
16,191 


43,957 














































WEEKLY RETURNS OF BANKS OF ISSUE. 




















ere AVERAGE AMOUNT. 
NAME OF BANK. Goa 
Feb.1. | Feb.s. | Feb. 15. | Feb. 22. 
| £ £ £ £ | £ 

108 Norwich and Norfolk Bank ...... | 75,372 || 61,286 | 59,789 | 59,077 | 58,750 
109 Nottingham & Nottinghamsh. Bk.) 10,866 || 8,263 7,951 7,644 1 7,719 
110 Nuneaton Bank ..............sse000- 5,898 || 2,997 32333 | 2,857] 2,947 
111 Naval Bank, Plymouth ............ 27,321 || 25,230 | 25,180 | 24,490 | 24,055 
112 New Sarum Bank .............0.00+ 15,659 || 13,803 | 13,110 | 12,205 | 11,810 
113 Nottingham Bank .............0.06. 31,047 || 27,418 | 25,526 | 25,455 | 24,754 
BOR CIEE TEE ccicoscccceseccsccess | 18,471]} 10,855 | 11,245 | 10,826 | 10,855 
| eee | 14,277|| 5,300] 5,178] 5,011 | 4,460 
BEG CI CEE BR nciccccccccccesececes | 34,391 || 32,916 | 33,910 | 33,811 | 32,877 
117 Old Bank Tonbridge ............... 13,183}} 8,428 | 8,235] 7,809 | 7,509 
118 Oxfordshire Witney Bank ......... 11,852}; 8,602 | 8,711 | 8,055 | 8,344 
119 Pease’s Old Bank, Hull ............ 48,807 || 36,747 | 36,095 | 36,003 | 34,939 
oe ae 11,405 || 9,934 | 10,610 | 10,544 | 10,644 
121 Peterborough Bank—Yorke & Co.|| 12,545}| 7,519 97,121 975382 | 7,011 
122 Pembrokeshire Bank ............... 12,910]| 95777 | 95399} 95719 | 95374 


123 Reading Bank—Simmonds & Co.|} 37,519 


26,622 | 26,180 | 25,525 | 25,683 
124 Reading Bk.—Stephens & Blandy|| 43,271 


27,587 | 28,886 | 28,626 | 28,994 





125 Richmond Bank, York ............ 6,889 || 4,865 | 4,739 | 4,501 | 4,793 
126 Ringwood and Poole Bank ...... 11,856 || 4,955 | 4,895] 4,941 | 5,016 
a E 5,590 || 8,085 8,447 8,022 7,562 
128 Rochester, Chatham, & Strood Bk.|| 10,480|| 12,294 | 11,972 | 11,717 | 11,631 
BSD TOPO BE ccccccesccsevecsescesens 16,393 || 11,744 | 11,110 | 10,394 | 11,032 
BO FE vs cccceeccssscecessorsseces 17,250 || 13,226 | 13,032 | 12,843 | 13,315 
BR FG FE nn oincscccescccsscccccsescceed 29,864 |! 3,947 | 4,208] 4,470] 4,145 


132 Ross Old Bank, Herefordshire ...|| 4,420|) 26,503 | 26,454 | 25,983 | 25,593 
133 Saffron Walden and North Essex | 


i ee 47,646 || 12,835 | 13,496 | 13,185 | 12,530 
rE nre 22,338 || 23,670 | 24,096 | 23,577 | 23,206 
135 Scarborough Old Bank ............|| 24,813 || 32,453 | 31,837 | 32,436 | 30,092 
136 Shrewsbury Old Bank............... 43,191 25975 2,803 25753 25420 


137 Sittingbourne and Milton Bank...|| 4,789 


135397 | 13,391 | 12,935 | 12,484 
138 Southampton Town & County Bk.|| 18,589 


12,103 | 12,176 | 11,569 | 15,529 





139 Southwell Bank .................000 14,7441) 3,715 | 3,474| 3,443 | 3,197 
140 Southampton and Hampshire Bk.|} 6,770]| 1,307 | 1,195 | 1,139 | 1,088 
BEE TE BE ho cctncsccccsescecccccseecs 9,154 |} 10,948 | 11,154 | 11,531 | 10,890 
142 Stourbridge Bank .................. 17,295 || 11,572 | 12,004 | 10,942 | 11,724 
143 Stafford Old Bank .................. 14,166 || 26,627 | 26,569 | 27,215 | 25,995 
144 Stamford and Rutland Bank ...... 31,858 || 17,448 | 17,714 | 17,496 | 16,744 
145 Stourbridge Old Bank ............ 17,560 |! 19,872 | 19,965 | 21,096 | 20,002 
146 Shrewsbury and Welsh Pool Bank|) 25,336 || 20,441 | 19,972 | 20,187 | 20,360 
BEF TIE TEE nce tecccccscscccesesns 29,799}, 8,494 | 9,364} 8,799 8,396 
148 Tavistock Bank --.|] 18,421]| 6,950 | 7,130] 7,360} 7,248 





149 Thornbury Bank 10,026! 8,274 | 7,954| 7,895 | 7,723 
150 Tiverton and Devonshire Bank ...|| 13,470]; 9,975 | 10,831 | 10,604 | 9,872 
151 Thrapstone and Kettering Bank. .|} 11,559}| 12,605 | 12,243 | 12,055 | 11,587 
152 Tring Bank and Chesham Bank..|} 13,531}! 8,820 | 8,691 | 9,184] 9,380 














153 Towcester Old Bank ............... 10,801 |} 10,819 | 1c,768 | 10,878 | 10,537 
154 Union Bank, Cornwall ............|} 17,003]| 10,765 | 11,063 | 9,606 | 8,535 
155 Uxbridge Old Bank ............... 25,136] 15,854 | 16,118 | 16,054 | 15,919 
156 Wallingford Bank .................. 17,064|| 6,802 | 6,630} 6,305 | 6,230 
157 Warwick and Warwickshire Bank}! 30,504}! 21,277 | 20,557 | 20,090 | 19,418 
158 Wellington Bank, Somerset ...... 6,528 || 3,750 | 3,846] 4,280] 3,972 
159 West Riding Bank 46,158 || 41,425 | 43,048 | 44,345 | 42,465 








160 Whitby Old Bank 14,258}! 14,105 | 12,998 | 13,243 | 13,106 
161 Winchester, Alresford & Alton Bk.|| 25,892 || 20,057 | 19,680 | 19,574 | 19,303 
162 Winchester and Hampshire Bank 6,737}' 5,399 | 5,398 | 5,403 | 5,407 
163 Weymouth Old Bank............... 16,461}, 15,603 | 15,506 | 15,232 | 15,190 
164 Wirksworth and Derbyshire Bk. || 37,602), 31,926 | 32,290 31,362 | 31,591 
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NAME OF BANK, 


AVERAGE AMOUNT. 



































|| Issue. 
| Feb. 1. Feb. 8. Feb. 15. Feb, 22. 
| £ £ £ £ £ 
165 Wisbeach and Lincolnshire Bank} 59,713) 37,155 | 35,035 | 35,131 | 34,475 
166 Wiveliscombe Bank.................. 7,602|| 5,388 | 5,139 | 4,906 | 4,958 
167 Wolverhampton Bk.—Goodricke | 
WE a, vedanta sanciencsensscsssaes 14,180] 11,955 | 11,936 | 11,156 | 11,236 
168 Worcester Bank .............cscee00 | 15,463), 8,217 | 8,190] 8,907] 7,981 
169 Worcester Old Bank ............... || 87,448]) 69,792 | 68,154 | 65,317 | 64,019 
170 Worcestershire Bank ............... » 14,309)) 12,648 | 12,422 | 12,385 | 11,692 
171 Walsall Old Bank ..................{| 19,937]| 1,080 1,080 1,080 | 1,080 
172 Warminster and Wiltshire Bank..|} 24,896|| 14,376 | 14,466 | 13,825 | 13,989 
173 Wolverhampton Bank—R. & W.! 
Ee || 11,867) 10,451 | 10,340 | 10,442 | 10,065 
174 Yarmouth and Suffolk Bank ...... || 58,060)| 40,493 | 40,278 | 38,325 | 37,799 
175 Yarmouth, Norfolk, & Suffolk Bk.) 13,229]) 10,295 | 10,116 | 9,903] 9,453 
BID DOs NN pevccncecscsieensessonscconl — 43,166 | 41,634 | 41,419 | 39,880 
! 
| i 
| I 
JOINT STOCK BANES. 
1 Bank of Westmoreland............... 12,225|| 8,395 | 8,527 | 10,120! 11,480 
2 Barnsley Banking Company ....... 9,563|| 7,835] 8,278 7,962 | 7,340 
2 Bradford Banking Company ...... 49,292 |) 48,866 | 49,536 | 49,928 |; 48,629 
4 Bilston District Banking Company} 9,418|} 8,737] 8,969 | 9,587 | 9,301 
5 Bank of Whitehaven.......... paanana 32,681 || 29,419 | 31,145 | 30,524 | 29,422 
6 Bradford Commercial Banking Co.|} 20,084 || 19,285 | 19,800 | 19,995 | 20,225 
7 Burton, Uttoxeter, and Staffordshire | 
Co} eee 60,701 || 44,485 | 43,399 | 43,086 | 43,652 
8 Chesterfield & N.Derbysh. Bk. Co.) 10,421|) 8,985 | 9,088 | 8,848] 9,326 
9 Cumberland Union Banking Co....|| 35,395 |} 31,558 | 32,272 | 31,862 | 31,361 
10 Cheltenham & Glo’stershire Bk. Co.|) 12,786|| 9,152 | 9,007] 8,925] 8,967 
11 Coventry and Warwickshire Bk. Co.|| 28,734)| 21,370 | 19,811 | 19,287 | 19,215 
12 Coventry Union Banking Company} 16,251 11,335 | 10,324] 9,410 | 10,122 
13 County of Gloucester Banking Co.|/144,352 || 93,809 | 95,361 | 94-435 | 92,526 
14 Carlisle & Cumberland BankingCo.|| 25,610|| 21,190 | 21,841 | 22,365 | 22,296 
15 Carlisle City and District Bank ... 19,972 | 18,031 | 18,583 | 18,877 | 18,616 
16 Dudley & West Bromwich Bk. Co.|| 37,696|| 37,361 | 35,147 | 36,825 | 36,570 
17 Derby and Derbyshire Banking Co.|} 20,093 || 19,444 | 19,351 | 19,910 | 19,718 
18 Darlington Dist. Joint Stock Bk.Co.|| 26,134|| 13,380 | 12,976 | 14,359 | 13,860 
19 East of England Bank ............... 25,025 || 23,776 | 23,024 | 22,022 | 22,300 
20 Gloucestershire Banking Company}|155,920||126,494 |128,787 |129,607 |126,829 
21 Halifax Joint Stock Bank............ 18,534 || 16,672 | 17,750 | 18,519 | 18,050 
22 Huddersfield Banking Company...|| 37,354|| 33,220 | 32,636 | 35,815 | 35,764 
23 Hull Banking Company ............ 29,333 || 24,955 | 24,561 | 24,237 | 25,030 
24 Halifax Commercial Banking Co...|| 13,733 || 13,751 | 13.857 | 13,757 | 12,943 
25 Halifax & Huddersfield Union Bk.}| 44,137 || 43,521 | 43,355 | 44,032 | 42,957 
26 Helston Banking Company ......... 1,503}} 1,230] 1,443 1,500 | 1,450 
27 Herefordshire Banking Company..|| 25,047 || 16,065 | 17,066 | 17,675 | 16,695 
28 Knaresborough and Claro Bk. Co.|| 28,059|| 22,284 | 22,266 | 21,391 | 21,170 
29 Kingsbridge Joint Stock Bank ....|| 3,952|| 2,655 | 2,681 | 2,566] 2,700 
30 Lancaster Banking Company ...... 64,311 |} 48,388 | 52,568 | 62,073 | 72,433 
31 Leeds Banking Company ............|| 23,076 || 24,295 | 24,362 | 23,662 | 19,970 
32 Leicestershire Banking Company...|| 86,060|| 61,715 | 60,453 | 61,306 | 61,459 
33 Lincoln and Lindsey Banking Co..|| 51,620|} 43,644 | 42,957 | 43,869 | 42,639 
34 Leamington Priors and Warwick- 
RRS. 13,875 || 11,666 } 11,753 | 11,321 | 11,351 
35 Ludlow and Tenbury Bank.........|| 10,215|| 8,980] 8,669 | 9,347] 9,065 
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NAME OF BANK. 





Feb. 8. Feb. 15. Feb. 22 





£ £ £ £ 
36 Moore & Robinson’s Notts. Bank...|| 35,813 || 30,073 | 30,558 | 29,698 | 29,028 
37 Nottingham and Notts. Banking Co.|} 29,477 ax 2491 | 21,729 | 22,326 | 22,805 
38 Newcastle, Shields and Sunderland 
Union Joint Stock Bank 84,130]| 1,260 | 1,260] 1,260] 1,260 
39 National Provincial Bk. of England|/442,371||357,666 |351,452 |347,490 |343,994 
40 North Wilts Banking Company ...|| 63, 939 | 40,005 | 39,165 | 38,996 | 39,395 
41 Northamptonshire Union Bank ...| 84,356 || 58,438 | 57,446 | 57,046 | 55,793 
42 Northamptonshire Banking Co. ...! 26,401 | 18,877 | 18,493 | 18,319 | 18,146 
48 North and South Wales Bank | 63,951} i] 23> 598 | 23,104 | 23,173 | 22,630 
44 Pare’s Leicestershire Banking Co...|| 59,300 || 38,470 | 37,290 | 38,470 | 38,299 
45 Saddleworth Banking Company ...|| 8, 122} 2,775} 2,893 2,845 | 2,752 
46 Sheffield Banking Company || 35,843 || 37,905 | 36,812 | 34,754 | 31,524 
47 Stamford, Spalding &BostonBk.Co.|| 55,721 || 45,084 | 43,559 | 45,397 | 43,094 
48 Stuckey’s Banking Company 356,97 6||282,295 |281 9402 1278,617 |273,315 
49 Shropshire Banking Company 47,9511) 43,446 | 43,155 | 41,500 | 39,920 
50 Stourbridge and Kidderminster Bk. | 56,830 | 54,854 | 56,136 | 56,027 | «5,569 
51 Sheffield and Hallamshire Bank ...|| 23,524 || 22,635 | 24,293 | 23,516 | 22,926 
52 Sheffield & Rotherham Jt. Stock B i \) 52,496 || 51,533 | 52,813 | 52,608 | 52 
53 Swaledale and Wensleydale Bank.. \ 54,372 || 39,615 | 39,796 | 38,286 
54 Storey’s and Thomas’s ; Bank 9,714|| 9,475 | 9,813 9,752 
55 Wolverhampton & Staffordsh. Bk..|| 35,378 | 325313 | 335288 | 34,865 
56 Wakefield and Barnsley Union Bk. | 14,604/| 13,012 | 12,857 | 12,783 
57 Whitehaven Joint Stock Bank .. Ai 31,916 || 23,535 | 23,444 | 22,687 
58 Warwick and Leamington Bk. Co.|| 37, ie 27,891 | 28,275 | 27,617 
59 West of England and South Wales| i 
District Bank ‘| 83, wi || 72,181 | 74,156 | 70,484 
60 Wilts & Dorset Banking Company) | 76,162 || 68,392 | 67,013 | 65,884 
61 West Riding Union Banking Co... | 34 ,029 | 32,276 | 32,993 | 33,360 
62 Whitchurch and Ellesmere Bk. C 0.|| 7,475|| 3,696 | 3,546 | 3,641 
63 Worcester City and County Bk. C 0.) 6,848 || 4,649 | 4,820] 4,480 
64 York Union Banking Company ...|} 71,240|| 66,021 | 63,886 | 63,032 
65 York City and County Banking Co! 94, "695 | 82,629 | 81,736 | 81,399 
66 Yorkshire Banking Company |122,539 | 106,518 [115,405 |122,243 
i " 1 | 




















Sunmarp of the abobe Returns, 


| oe Issues. Feb. 1. Feb. 8. | Feb. 16.” | Beb. 22. 

£ : £ £ 

176 Private Banks ......| 4, ni, 536 | 3,536,493 | 3,499,577 | 3,460,448 | 3,399,237 
66 Joint Stock Banks . La 3.409,987 | 2,689,556 | 2,694,191 | 2,701,352 | 2,671,319 


242 Totals.... al 8,177,523 | 6,226,049 6,193,768 | 6,161,800 | 6,070,556 














Average Weekly Circulation of these Banks for the month pane Feb. 22nd :— 
Private Banks. . -- £3,473,939 
Joint Stock Banks . RR ee 


Average Weekly Circulation of Private and Joint Stock Banks 
ending as above ....... -- £6,163,643 
On a comparison of the above with the nriaes for t the “Month ie 25th Jan. last, 
it shows— 
A decrease in the Notes of Private Banks, of ............-. £99,381 
A decrease in the Notes of Joint Stock Banks, of .......... 39,536 


Total decrease on the Month ........ £138,917 





CIRCULATION RETURNS. 


And, as compared with the Month ending the 23rd Feb., 1850, it shows— 
A decrease in the Notes of Private Banks, of . oscccce: eee 
An increase in the Notes of Joint Stock Banks, of. aietaiad 31,128 


Total decrease, as compared with the same period of last year.. £91,950 


The following appears to be the comparative state of the circulation, as regards the 
fixed issues, after deducting the amounts of the Bedford and Bedfordshire Bank, and 
the Peterboro’ Bank (Simpson & Co.), whose returns do not now appear in the London 
Gazette, viz. -— 

The Private Banks are delow their fixedissues ............£1,293,597 
The Joint Stock Banks are delow their fixed issues.......... 720,883 


Total BELOw the fixed issues ..............£2,014,480 








trish and Sroteh Circulation Returns. 


Average Circulation, and Coin held by the Scorcu and IrntsH Banks during the 
Sour weeks ending Saturday, the 22nd day of February, 1851. 


SCOTCH BANKS. 


' 
Average Circulation during Four Weeks, | Preatccin, oS 
? ending as above. Gold & Silver 
NAME OF BANK. Authorised Coin held 
Circulation. £5 and | Geter ee during Four 
upwards. | neces Total. Weeks ending 
as above. 


£ £ £ £ £ 
Bank of Scotland 300,485 105,830 | 208,188 | 314,018 166,77 
Royal Bank of Seotland ...|| 183,000 60, 372 118,867 1795239 60, 605 
British Linen Company 438,024 138,471 274,117 | 412,588 137,381 
Commercial Bk. of Scotland|| 374,880 126,964 | 264,988 391,952 98,187 
National Bank of Scotland..|| 297,024 85,125 188,887 | 274,012 53,202 
Union Bank of Scotland and} { 
BankingCom.inAberdeen|}, 415,690 |} 151,385 | 262,779 | 414,164 | 114,371 
Edinburgh & Glasgow Bk...| 136,657 || 45,937 775931 123,868 353534 
Aberdeen Town and Co. Bk. 70,133 | 22,119 50, 395 725514 17,372 
North of Scotland Bk. Co...}| 154,319 || 45,135 80,124 125,259 | 27,662 
Dundee Banking Company 33,451 | | 12,295 20,732 332027 6,310 
Eastern Bank of Scotland... 33,636 || 10,527 18,960 29,488 6,615 
Western Bank of Scotland..|| 337,938 123,558 281,454 | 405,005 146,038 
Clydesdale Banking Co. ...|| 104,028 | 25,405 78,019 103,424 235452 
City of Glasgow Bank } 72,921 | 57,170 78,296 135,466 76,650 
Caledonian Banking Co. ...|| 53,434 | 12,418 34,012 46,431 13,878 
Perth Banking Company ... 38,656 11,102 24,841 353943 95347 
Central Bank of Scotland...) 42,938 | 12,781 | 29,047 41,828 10,145 
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Torats (Seotch Banks)... 3,087,209 | 11,046, 587 12,091,637 3,138,226 | 953,489 


TRISH BANKS, 


Bank of Ireland || 3,738,428 ||1,610,675 |1,017,325 |2,628,000 | 626,761 
Provincial Bank 927,667 || 247,085 | 429,970] 677,055 | 245,917 
Belfast Bank 281,611 355337 | 243,577 | 278,914 | 117,302 
Northern Bank 243,440 22-953 172,307 195,261 55,703 
Ulster Bank 311,079 21,706 | 256,241 | 277,948 61,301 
National Bank 761,757 || 218,581 | 416,738 | 635,319 | 284,569 
Carrick-on-Suir Nat. Bank 24,084 3,288 75313 10,602 2,962 
Clonmel National Bank ...|| 66,428 16,110 21,842 37,952 13,334 


























Torats (Irish Banks) ... 6,354,494 |2,175,735 255655313 |4,741,050 |1,407,849 





CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO FEBRUARY 22, 1851. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks end- 
ing 22nd Feb. last, when added together, 
give the following as the average weekly 
circulation of these banks during the past 
month, viz. :— 


Average Circulation of the Irish Banks #4,741,051 
Average Circulation of the Scotch Banks 3,138,226 


Total Average Circulation of these Banks 
for the past month £7,879,277 


On comparing these amounts with the 
Returns for the month ending 25th Jan. last, 
they show— 


D in the Circulati 
D in the Ciroulati 





of Irish Banks £41,600 
of Scotch Banks 114,259 





Total decrease last month. £155,859 


And as compared with the month ending 
28rd February, 1850, they show— 


Increase in the CirculationofIrish Banks £105,310 
Increase in the Circulation of Scotch Banks 83,763 


Total increase on the year £189,073 


The fixed issues of the Irish and Scotch 
Banks at the present time, are given in the 
Banking Almanac, as follows:— 

8 Banks in Ireland, allowed to issue. . 6,354,494 
18 Banks in Scotland, allowed toissue 3,087,209 


26 Banks in all, allowed to issue £9,441,703 


The following appears, therefore, to be the 
comparative state of the circulation :— 
Irish Banks are below their fixed issue 1,613,443 
Scotch Banks are above their fixed issue 51,017 


Total below the fixed issue #1,562,426 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 


Gold and Silver held by the Irish Banks#1,407,849 
Gold and Silver held by the Scotch Banks 953,489 


Total of Gold and Silver Coin .... 2,361,338 


Being an increase of £47,340 on the part of 
the Irish Banks, and an increase of £7,345 
on the part of the Scotch Banks, on the 
several amounts held by them during the 





preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO FEBRUARY 22, 1851. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 22nd February, 1851. 





Circulation of Notes for the Month ending February 22nd, as pared with the 7 


Jan. 25. Feb. 22. 
19,588,372 | €19,107,119 
3,573,320 3,473,939 — 
2,728,640 2,689,104 - 


month: 


Bank of England 


Increase. 
Private Banks 





Total in England 
Scotland 
Treland 


25,890,332 
3,252,485 
4,782,651 


25,270,162 
3,138,226 
4,741,051 


620,170 
114,259 
41,600 
33,925,468 33,149,439 | _ 776,029 

The comparison of the month ending Feb. 23rd, 1850, with the month ending 
Feb. 22nd, 1851, shows a decrease in the Bank of England circulation of £173,349, 
a decrease in Private Banks of £123,078, and an increase in Joint Stock Banks of 
£31,128; being a total decrease in England of £265,299: while in Scotland there is an 
increase of £83,763 ; and in Ireland an increas? of £105,310. Thus showing that the 
month ending Feb. 22nd, as compared with the same period last year, presents a decrease 
of £265,299 in England, and a decrease of £76,226 in the United Kingdom. 

The return of Bullion in the Bank of England, for the month ending Feb. 22nd, 
gives an aggregate amount in both departments of £14,383,665. On a comparison of 
this with the Return for the month ending Jan. 25th, there appears to be a decrease 
of £223,580; and a decrease of £2,584,719, as compared with the same period last 





United Kingdom 


year. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending Feb. 22nd, was £2,361,338, being an increase of £54,685 as compared with 
the return of the previous month, and a decrease of £124,045, as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, 65, 66, 67 & 68, London Wall. 








NOTE.— Our Subscribers will please to substitute this Appendix, containing the Returns of Banks 
of Issue, in place of that given in our April number; the latter being incorrect in its returns of 
he private Banks’ circulation from No, 126 to No. 153 inclusive. Ep. B. M. 


Bank of England Weeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 


ISSUE DEPARTMENT. 





Notes issued........ 


Sl. 


18. 
Feb. 22nd. 


185 


| 1. 
| Mar. Ist. 


1851. 
Mar. 8th. 


i851. 
Mar. 15th. 





Ff F 
27,762,085 | 27,772,240 


z 
27,733,195 











Government debt. 
Other securities . 
Gold coin and bullion 
Silver bullion 


4 
27,711,690 





11,015,100 
2,984,900 
13,732,418 
29,667 


11,015,100 
2,984,900 
13,738,865 
33,375 





11,015,100 
2,984,900 
13,699,820 
33,375 





11,015,100 
2,984,900 
13,678,315 
33,375 





27,762,085 


27,772,240 


27,733,195 | 27,711,690 





BANKING DEPARTMENT. 





Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 


ti ] 





De 
and Dividend Accounts) . 
Other deposits 
Seven day and other bills ...... 


1851. 
Feb. 22nd. 


1851. 
Mar. Ist. 


1851. 
Mar. 8th. 


13851. 
Mar. 15th. 





# 
14,553,000 
3,273,872 


7,617,014 
9,497,519 
1,062,436 


4 
14,553,000 
3,610,954 


7,794,344 
9,521,505 


1,053,596 | 


rf 
14,553,000 
3,614,262 


8,016,287 
9,363,092 
1,059,239 


£ 
14,553,000 
3,616,367 


8,227,989 
9,287,826 
1,024,992 





36,003,841 


36,533,399 





36,605,880 








“ i 
Government securities (including} 


Dead Weight Annuity) j 
Other securities 


14,145,696 
12,135,618 
9,049,075 
673,452 


14,145,696 
13,174,857 
8,536,665 
676,181 


14,145,696 
13,030,554 
8,739,140 
690,490 


36,710,174 


14,145,250 
12,904,218 
8,956,255 
704,451 





36,003,841 


36,533,399 


36,605,880 


36,710,174 

















Che Crebanages. 


Feb. 28th. 





Mar. 7th. Mar. 14th. 





Amsterdam, short .. 
Ditto 3months.. 
Rotterdam, ditto .. 


11 16 
11 173 
11 174 


163 
174 
17% 


11 16 
11 17 


Antwerp, ditto 
Brussels, ditto 
Hamburgh, ditto.... 
Paris, short 


25 30 


Rio Janeiro, ditto .. 


30 

30 
73 

74 


PRICES OF BULLI 
Per Ounce. Per Ounce. 


£317 9 #317 9 
New Dollars........ 00 4 113 
Silver in Bars( Stand.) 00 5 lk 


Bankers’ Magazine Appendix, April, 1851. 


Foreign Gold in Bars, Per Ounce. 
(Standard)...... £317 9 
© 4113 


os 




















Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GazEtrTEs. 


PRIVATE BANKS. 



































asiieaienall AVERAGE AMOUNT. 
NAME OF BANK. Issue. || 
Feb .}. Feb. 8. Feb. 15. Feb. 22. 
£ £ £ £ 
DTI cicsncsnaresensesseecenn 17,751 || 14,781 | 14,069 | 13,635 | 13,028 
2 Ashford Bank ............seseeeeeeeee!| 11,849 |} 9,500 | 10,225 | 9,759 | 10,041 
rr tere 5,854 || 5,274 | 5,208] 5,248 »278 
4 Aylesbury Old Bank...............++. || 48,461 | | 23,725 | 22,331 | 21,834 | 21,859 
5 Baldock and Biggleswade Bank ...|| 37,223 || 23,665 | 23,697 | 23,944 | 22,850 
Barnstaple Bank ...... wee-|| 17,182} | 9,824 | 10,690 | 10,524} 10,492 
> iieedehe and Odiham Bank onal 24.730 | 16,810 | 16,082 | 15,528 | 16,031 
2 ees || 34,218 || 30,983 | 30,470 | 29,585 | 28,893 
9 Bewdley Bank ...........sc0cseseeeees || 18 “597 | 12,591 | 13,062 | 12,930 | 12,937 
10 Bicester and Oxfordshire Bank ...|| 27 ped 12,834 | 12,990 | 12,830 | 12,426 
11 BirminghamBank—Attw oods&Co.| 23,695 || 22,013 | 22,313 | 22,533 | 22,605 
12 Birmingham and Warwickshire Bk.| 18,132 14,105 | 14,004 | 14,150 | 32,965 
13 Blandford Bank..............scessesees 9,723 || 8,465 | 8,389 | 8,276} 8,126 
14 Boston Bank—Garfit and Co....... 75,069 || 49,365 | 47,875 | 46,170 | 45,106 
15 Boston Bank—Gee and Co.......... 15,161|| 12,746 | 12,607 | 11,657 | 11,366 
16 Bridgewater Bank..............s00+++: 10,028 || 5,304 | 5,327 | 5,667 5,701 
er aaaee 48,277 || 35,332 | 35,000 | 34,366 | 32,944 
18 Broseley and Bridgenorth Bank ...| 26,717} 19,721 | 19,268 | 19,234 | 19,402 
19 Buckingham Bank...............000+0: 29, 657 || 18,523 | 17,579 | 16,822 | 17,346 
20 Bury and Suffolk Bank............... ‘| 82, 7362 61,514 | 60,473 | 60,693 | 60,555 
BE PI FEE. avaccccncsncsoccocencess 43,457 || 25,024 ) 24,103 | 23,304 | 23,136 
22 Banbury Old Bank ..............00+- 55,153 235725 | 22,763 | 21,237 | 21,495 
ee ree 4,572|| 3,737 | 3,955 | 45395] 4,104 
24 Bedfordshire Leighton Buzzard Bk.| 36, 829|| 31,640 33,376 | 31,768 | 30,276 
25 Birmingham Bk.—Taylor & Lloyds 38, 816 | 31,552 | 30,482 | 28,747 | 27,352 
26 Bradford Old Bank .................. 12,676 || 12,229 | 12,221 | 12,131 | 12,809 
27 Brecon Old Bank .............0.00-+0|| 68 271 54,384 | 53,045 | 55,488 | 55,145 
28 Brighton Union Bank sepiciiaiiaabcaiad 33,794) 28,449 | 28,712 | 27,688 | 26,102 
29 Burlington and Driffield Bank...... 12,745 || 10,917 | 10,468 | 10,163 | 10,868 
30 Bury St. a BEER. sve sun ese 3,201|| 1,976 | 2,066 | 1,885 | 1,985 
31 Bromsgrove Bank ..............00++++. 16,799 || 11,817 | 11,672 | 11,644 | 11,685 
32 Cambridge Bk.—Mortlock & Co.'| 25,744)| 17,557 | 17,666 | 16,976 | 17,316 
33 seen = aati 49,916) \ 35,781 | 36,128 | 35,721 | 35,637 
34 Canterbury Bank . ae 33,671 || 28,677 27,599 | 26,014 | 25,185 
35 Carmarthen Bank ...............00.00. 23,597 || 18,021 | 17,763 | 17,594 | 16,975 
96 Chertecy Bank  ......0cccccccccoscoceee 3,436|| 2,706 | 2,768 | 3,221 | 3,081 
eee 25,082 || 14,792 | 14,548 | 14,230 | 13,969 
38 Colchester and Essex Bank .........|| 48,704|| 31,555 | 30,838 | 29,867 | 28,527 
39 Cornish Bank—Tweedy & Co. ...|| 49,869|| 39,050 | 38,182 | 36,674 | 36,090 
40 Coventry Bank .............cccccsceses 12,045 || 7,211 6,955 | 6,651 6,360 
41 City Bank, Exeter...............0000 21,527 || 17,283 | 16,938 | 16,424 | 16,529 
42 Craven Bank—Alcocks & Co. 77,154 | 70,928 | 71,815 | 74,022 | 74,887 
SS ee 7,001) 5,972 | 6,583 | 6,444 | 6,722 
44 Chepstow Old Bank .................. 9,387 || 8,613 | 8,190 | 8,325 | 7,866 
45 Derby Bank—Messrs. Evans ...... 13,332 || 10,915 | 11,442 | 11,088 | 10,823 
46 Derby Bank—Smith and Co. 41,304 || 29,647 | 28,328 | 27,630 | 28,072 
a ere 27,237 || 25,979 | 25,317 | 23,996 | 24,633 
48 Devizes and Wiltshire Bank ...... 20,674)| 8,780 | 8,625 | 8,767 9,004 
BF EE MINI snithinsacnsnctesaderasasanpsoce 10,657 || 10,545 | 10,265 | 9,855 | 10,527 
50 Doncaster Bank and Retford Bank'} 77,400{} 56,628 } 57,527 } 54,908 | 53,196 
51 Darlington Bank ......-..sss00+e0+++| 86,218|| 69,635 | 68,436 | 74,033 | 72,666 
\ \ \ 
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Se ee authorised | _AVERAGE AMOUNT. 
| Feb. 1 Feb. 8. Feb. 15. Feb. 22. 
| 
| £ £ £ £ £ 
52 Devonport Bank ............sses0000 \ 10,664 | 9,961 | 9,789 | 9,637 | 8,70€ 
53 Dorchester Old Bank .............+. || 48,807 | 45,969 | 45,949 | 45,161 | 45,192 
54 East Cornwall Bk.—Robins & Co.| 112,280 }102,274 | 98,753 | 96,247 | 94,990 
55 East Riding Bank—Bower & Co.|| 53,392 | 46,955 | 44,089 | 43,229 | 40,525 
56 Essex Bk. & Bishops Stortford Bk.|| 69,637 || 41,711 | 41,290 | 40,825 | 39,838 
., || 37,894 | 26,012 | 26,764 | 25,305 | 24,193 
58 Fakenham Bank ...............000e++ || 24,293 | 19,499 | 19,889 | 19,299 | 18,194 
59 Faringdon Bk. & Bk. of Wantage|| 8,977 | 5,586 | 5,347 | 5,287 | 5,369 
60 Farnham Bank.......... pepiatemaned 14,202 | 12,954 | 12,973 | 12,757 | 12,359 
61 Faversham Bank ..........csseceseees | 6,681 | 3,325 3,619 | 3,929 | 4,279 
62 Godalming Bank...............0000++ | 6,322} 5,198 | 4,958 | 5,591 | 6,123 
63 Guildford Bank ................0006+ | 14,524 | 8,451 | 8,220] 8,027 | 7,581 
64 Grantham Bank—Hardy and Co.|| 30,372 | 20,674 | 20,330 | 19,378 | 19,327 
65 Hastings Old Bank .............000+ || 38,038 | 28,946 | 26,460 | 25,762 | 25,433 
66 Hereford City and County Bank..|| 22,364 || 14,746 | 15,588 | 15,352 | 14,185 
67 Hertford and Ware Bank ......... | 23,635 | 19,998 | 18,928 | 18,113 | 17,408 
68 Hull & Kingston-upon- Hull Bank| 19,979 || 17,657 | 17,595 | 19,044 | 17,561 
69 Huntingdon Town & County Bank | 56,591 | 34,766 | 34,688 | 35,527 | 33,547 
FO: Harwieks Banks .......0ssccccsccccecsess | 5,778 | 4,675 | 4,710] 4,583 | 4,563 
71 Hemel Hempstead Bank............|| 23,842 | 20,150 | 19,623 | 19,780 | 18,907 
72 Hertfordshire, Hitchin Bank ...... | 38,764 || 30,197 | 29,168 | 29,111 | 29,078 
73 Hereford, Ross, & Archenfield Bk.|| 27,625 | 17,196 | 17,144 | 18,000 | 17,455 
ee Peas 21,901 | 19,688 | 19,877 | 18,713 | 18,359 
75 Ipswich & Needham Market Bank|| 80,699 | 60,692 | 60,904 | 61,338 | 59,313 
76 Kentish Bank—Mercer & Co. ...|| 19,895 | 14,310 | 13,833 | 14,314 | 14,054 
77 Kington and Radnorshire Bank... | 26,050 | 17,534 | 17,693 | 18,080 | 17,990 
78 Knighton Bank . seeseee|] 9,090 | 8,770 | 8,417] 8,008] 7,640 
79 somnenvas Old Bank ......... 21,825 | 18,108 | 18,352 | 17,336 | 17,209 
80 Kendal Bank  ..........ssessesseeee || 44,663 | 35,472 | 36,110 | 41,692 | 48,178 
81 Kettering Bank siakegsmenieneninoed | 9,192 | 7,247 | 7,145] 7,585 | 7,635 
82 Lane End Staffordshire Bank ...|| 5,624|| 5,265 | 5,373 | 5277 | 5,203 
DR BOT ono cacscocsscescsscnsiness 53,357 || 52,643 | 54,088 | 545341 | 50,152 
84 Leeds Union Bank ................0. 37,459 | 36,640 | 37,133 | 37,203 | 37,033 
85 Leicester Bank...........sccsccssecees 32,322 | 25,619 | 25,125 | 24,782 | 24,207 
86 Lewes Old Bank .............0ss00e 44,836 | 31,812 | 31,898 | 30,011 | 30,693 
87 Lichfield Bank................00ce000+ 22,786 || 14,644 | 14,198 | 13,589 | 13,545 
OD Fede BARE ocscccccceccessoosesees ||100,342 || 70,280 | 68,526 | 66,812 | 64,672 
89 Llandovery Bank & Llandilo Bank) 32,945 | 12,552 | 11 »29€ | 10,759 | 95429 
90 Loughborough Bank .............++ | 7,359 | 6,264 | 6,395 | 6,362 6,483 
91 Lymington Bank................000+ | 5,038) 4,142 | 4,121 | 3,986 | 3,927 
92 Lynn Regis and LincolnshireBank)| 42,817 | 33,441 | 32,012 | 31,943 | 30,738 
93 Lynn Regis and Norfolk Bank .. i 13,917 | 10,817 | 9,990] 9,490 | 9,185 
94 Macclesfield Bank ................+. ‘| 15,760 15,218 | 15,764 | 15,848 | 15,803 
95 Manningtree Bank .............000+ || 7,692\| 3,901 | 3,885 | 3,734] 4,102 
96 Marlborough Bank .............00++- || 19,073 || 4,638 | 4,486 | 3,945 | 3,606 
97 Marlboro & North Wiltsh. NewBk.|| 12,490) 1,426 | 1,396] 1,391 | 1,387 
98 Merionethshire Bank ............. ..|| 10,906 | 5,299 | 4,807 | 4,603 | 5,148 
99 Miners’ Bank 18,688 | 12,308 | 11,956 | 11,803 | 11,928 
100 Monmouthshire Agricultural - 
Commercial Bank .. || 29, 335, 24,264 | 24,939 | 25,330 | 24464 
101 Monmouth Old Bank ..............+ | 16,385 || 10,909 | 11,135 | 11,145 | 10,769 
102 Monmouthshire Newport Old Bk.|| 8,600)| 7,810 | 7,980] 7,418 | 7,991 
RD, OIE IEE Scsececcsscséscncscoces || 28,788 || 20,006 | 20,449 | 20,024 | 19,524 
104 Newark and Sleaford Bank ...... || 51,615 || 39,531 | 38,681 | 37,325 | 37182 
105 Newbury Bank................0se000++ | 36,787 || 18,153 | 17,244 | 17,464 | 16,860 
106 Newmarket Bank.............0000+- \ 23,098 | 16,378 | 16,308 | 16,191 | 15,482 
107 Norwich Crown Bank and Norfolk} 
and Suffolk Bank 49,671. | 442830 | 43,894 | 43.927 | 429889 
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NAME OF BANK, | Issue. 





AVERAGE AMOUNT. 
































| 
| | Feb.t. | Feb.s. | Feb. 15, | Feb. 22. 
| «4 | £ £ £ £ 
108 Norwich and Norfolk Bank ......| 75,372 || 61,286 | 59,789 | 59,077 | 58,750 
Lew Nottingham & Nottinghamsh. Bk.| 10,866 | 8,263 7,951 | 75644) 75719 
= —— | eee 5,898 || 2,997 | 3:333 2,857 | 2,947 
11 Naval Bank, Plymouth ............ 27,321 || 25,230 | 25,180 | 24,490 | 24,055 
112 New Sarum Bk. —Everett & Smith 15,659 || 13,803 | 13,110 | 12,205 | 11,810 
113 Nottingham Bank .............+2.+.!| 31,047 || 27,418 | 25,526 | 25,455 | 24,754 
114 Oswestry Bank § ...........cc0ccesseell | 18,471]| 10,855 | 11,245 | 10,626 | 10,855 
PE oivssserncenesensincnes | 14,277 || &,300 5,178 5,011 4,460 
be oy sa ee eae po 52908 33,910 Seton 32,877 
a eee 3,18: 142 23 7,809 | 7,50 
118 Oxfordshire Witney Bank ......... | 11,852}; 8,602 pe 8,055 aa 
po So Hull ............| = | 363747 361095 36,003 349939 
nzai i -- sihietdamigathddecainnaiea ,405 || 10,610 | 10,5 10 
121 a Bank—Yorke & Co. 12,545 || ane 7,121 rie mg 
122 Pembrokeshire Bank ............... 12,910 |} ° I 
123 Reading Bank—Simmonds & Co, 37,519 | Bog id Rie ™ Pp Rg 
124 Reading Bk.—Stephens & Blandy| 43,271 || 27,587 | 28,886 | 28,626 | 28,994 
~-- ae art ner je a 45865 49739 4,502 $0798 
ATK § ceccccccccccccccccces ms) 4,955 4,89 4,941 ol 
127 Rochester, Chatham, & Strood Bk.|| 10,480 || 8,085 phe 8,022 se 
BED BENG TAME cc ccsccccccccoscocsceses 16,393 | 12,294 | 11,972 | 11,717 11,631 
ro Rugby _— ES Re ape eeneee Seer 17,250 || 1,744 11,110 | 10,394 | 31,032 
VO ANE ....ccccccccccccccccsssccesces 29,864 || 13,22 13,032 | 12,843 | 13,315 
131 Ross Old Bank, Herefordshire ...|| 4,420 35947 4,208 ree ~ 9.345 
132 Saffron Walden and North Essex 
NEE. dato panvectstmionaeainninasien 47,646 || 26,503 | 26,454 | 25,983 | 25,593 
= a. a yee nclananseneiad 22,338 || 12,835 | 13,496 13,185 12,530 
= + sen Po wer sasha pon | 23,670 24096 23,577 23,206 
Lacamaieeicien 3, | 325453 I 2 0,092 
136 Sittingbourne and Milton Bank...|| 4,789 || ne ao ee ee 
437 Southampton Town & County Bk.|| 18,589 || 13,397 | 13,392 | 12,935 | 12,484 
138 Southwell Bank ........ 14,744 || 12,103 176 . 6 15,52 
139 South di eeereee ; Bk ol 9303 | 12,17 11,569 5,529 
oh ut ca, and Hampshire Bk.|| 6,770|| 3,715 | 3,474 3,443 | 32197 
a cane an per sciedbeaneannintn 9,154 1, 307 1,195 1,139 1,088 
= a —. _ Semmes | 17,295 || 10,948 | 11,154 | 11,531 } 10,890 
pe sta voy : ae weese ygeeaveneng 14,166 11,572 | 12,004 | 10,942 | 11,724 
Seb Geesaaign GAG Mens...) th0e0) socaee | wntien | creed | chtoe 
eecces socces x 17; 17, 1 1 
145 Shrewsbury and Welsh Pool Bank, 25°36 j ng 4 | tg pag pong 
146 Taunton Bank ..............0s0ssee0e8) | 29,799 || 20,441 | 19,972 | 20,187 | 20,360 
red Thorabery Bank odssdtcenncdasvenaone | —— he | 9,354 8,799 8, 398 
sececcccccccscccccces | 10, 95 130 fe) 2. 
149 Tiverton and Devonshire Bank ...|| 13,470/| 8,274 | a sy — 
150 Thrapstone and Kettering Bank. | 11,559|| 9,975 |} 10 831 10,604 | 9,872 
151 Tring Bank and Chesham Bank..|} 13,531 608 : ; 8 
ise T £ Old Bank ‘| oo 12,605 | 12,243 | 12,055 | 1,597 
mwsiadaa tn | ey el oe 
i | 
and Ringwood and Poole Bk.|! -|| 11,856 10,819 | 10,768 | 10,878 | 10,537 
154 aie Bank, Cornwall | 17,003 || 10,765 | 11,063 | 9,606 | 8,535 
oo Uxbeldge Old Bank moni” | = 151854 yore 16,054 159919 
£ FIOVC DANK ......ceceeseeeees 7; | »80 6,630 ° 230 
157 Warwick and Warwickshire Bank’ 30,504 21,379 | 20,557 aun 19,418 
158 ee Bank, Somerset ...... | 6,528 |} 3,750 3,346 | 4,280] 3,972 
we Wee inn Se SS 46,158 41,425 | 43,048 | 44,345 | 42,465 
161 Winchester, Alresford & Aison i} s6-0a| at'oss | 1o'see | satste | 192303 
’ 25,892!) 20,057 | 19,680 | 1 19,30 
162 Winchester and Hampshire Bank 6,737|| 5, 3< 4 8 oa. : A 
163 Weymouth Old Bank 16:461|) 15,003 | 18,506 | 182233 | 15,190 
Se eeeeeeeeeeees | 5 3 | 5 5 2? 
164 Wirksworth and Derbyshire Bk. || 37,602 | 31,926 32,290 31, 362 31,59! 





| 
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A EEE Authorised) ___ AVERAGE AMOUNT. 
|| Feb. 1. Feb. 8. Feb. 15. | Feb. 22. 
i ¢ £ £ £ 
165 Wisbeach and Lincolnshire Bank | 59,713!) 37,155 | 35,035 | 35,131 | 34,475 
166 Wiveliscombe Bank.................- 7,602) 5,388 55139 | 4,906 | 4,958 
167 Wolverhampton Bk.—Goodricke H 
MPG. cceineonmidcovanecucidabans 14,180) 11,955 | 11,936 | 11,156 | 11,236 
168 Worcester Bank ...........cccccccess 15 463 | 8,217 | 8,190 | 8,907] 7,981 
169 Worcester Old Bank ............... 87,448) 69,792 68,154 | 65,317 | 64,019 
170 Worcestershire Bank ............... 14,309 12,648 | 12,422 | 12,385 | 11,692 
BFR TOR Ce FE seccceseccccenscns 19,937} 1,080 1,080 1,080 | 1,080 
172 Warminster and Wiltshire Bank..| 24,896| 14,376 | 14,466 | 13,825 | 13,989 
173 Wolverhampton Bank—R. & W. i 
ESTE Se SEE een 11,867!) 10,451 | 10,340 | 10,442 | 10,065 
174 Yarmouth and Suffolk Bank...... 53,060) 40,493 | 40,278 | 38,325 | 37,799 
175 Yarmouth, Norfolk, & Suffolk Bk.| 13,229) 10,295 | 10,116 | 9,903} 9,453 
BPR OU IE eecatssecsececconquessniecs 46,387 | 43,166 | 41,634 | 41,419 | 39,880 
; 
iH] 
I 
JOINT STOCK BANKS. 
1 Bank of Westmoreland............... || 12,225 5 | 8,395 | 8,527 | 10,120! 11,480 
2 Barnsley Banking Company ......|| 9,563] 7,835 8,278 7,962 | 7,340 
8 Bradford Banking Company ......|| 49,292 || 48,866 | 49,536 | 49,928 ; 48,629 
4 Bilston District Banking Company|} 9,418 | 8,737 8,969 | 9,587] 9,301 
5 Bank of Whitehaven.................+ 32,681 || 29,414 | 31,145 | 30,524 | 29,422 
6 Bradford Commercial Banking Co.|| 20,084 | 19,285 | 19,800 | 19,995 | 20,225 
7 Burton, Uttoxeter, and Staffordshire} 
Union Bank ... ol 60,701 | 44,485 | 43,399 | 43,086 | 43,652 
8 Chesterfield & N. Derbysh. “Bk. Co, 10,421|| 8,485 | 9,088 | 8,848] 9,326 
9 Cumberland Union Banking Co....|| 35,395 | 31,558 | 32,272 | 31,862 | 31,361 
10 Cheltenham & Glo’stershire Bk. Co.|| 12,786} 9,152 | 9,007 | 8,925 | 8,967 
11 Coventry and Warwickshire Bk. Co. | 28,734 || 21,370 | 19,811 | 19,287 | 19,215 
12 Coventry Union Banking Company|| 16,251 || 11,335 | 10,324 | 9,410 | 1¢,122 
13 County of Gloucester Banking Co.||144,352 | 93,809 | 95,361 | 94.435 | 92,526 
14 Carlisle & Cumberland BankingCo.|| 25,610'| 21,190 | 21,841 | 22,365 | 22,296 
15 Carlisle City and District Bank ...|! 19,972|| 18,031 | 18,583 | 18,877 | 18,616 
16 Dudley & West Bromwich Bk. Co. || 37,696 || 37,361 | 35,147 | 36,825 | 36,570 
17 Derby and Derbyshire Banking Co.|| 20,093] 19,444 | 19,351 | 19,910 | 19,718 
18 Darlington Dist. Joint Stock Bk. Co.|| 26,134] 13,380 | 12,976 | 14,359 | 13,860 
19 East of England Bank ............... 25,025 || 23,776 | 23,024 | 22,022 | 22,300 
20 Gloucestershire Banking Company)|155,920 |126,494 |128,787 |129,607 [126,829 
21 Halifax Joint Stock Bank............ | 18,534] 16,672 | 17,750 | 18,519 | 18,050 
22 Huddersfield Banking Company...|| 37,354) 33,220 | 32,636 | 35,815 | 35,764 
23 Hull Banking Company ............| 29,333 | 24,955 | 24,561 | 24,237 | 25,030 
24 Halifax Commercial Banking Co... 13,733 | 13,751 | 13.857 | 13,757 | 12,943 
25 Halifax & Huddersfield Union Bk.) 44,137 | 43,521 | 43,355 | 44,032 | 42,957 
26 Helston Banking Company .........|| 1,503|} 1,230 | 1,443 | 1,500] 1,450 
27 Herefordshire Banking Company..|| 25,047 | 16,065 ; 17,066 | 17,675 | 16,695 
28 Knaresborough and Claro Bk. Co.|| 28,059 || 22,284 | 22,266 | 21,391 | 21,170 
29 Kingsbridge Joint Stock Bank....| 3,952) 2,655 | 2,681 2,566 | 2,700 
30 Lancaster Banking Company ...... 64,311 | 48,388 | 52,568 | 62,073 | 72,433 
31 Leeds Banking Company ............ 23,076 | 24,295 | 24,362 | 23,662 | 19,970 
$2 Leicestershire Banking Company...|| 86,060 | 61,715 | 60,453 | 61,306 | 61,459 
33 Lincoln and Lindsey Banking Co..|| 51,620|| 43,644 | 42,957 | 43,869 | 42,639 
34 Leamington Priors and Warwick- 
OS eae 13,875 || 11,666 | 11,753 | 11,321 | 11,351 
35 Ludlow and Tenbury Bank es! 10,215|| 8,980 | 8,669 | 9,347] 9,065 
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| authorised AVERAGE AMOUNT. 
NAME OF BANK. — _ = 





| Feb.1. | Feb. 8, | Feb. 15. | Feb. 22 





|) £ £ 

36 Moore & Robinson’s Notts. Bank...|| 35,813 || 30,073 
37 Nottingham and Notts. BankingCo. | 29,47 7| 21,491 
38 Newcastle, Shields and Sunderland’ 

Union Joint Stock Bank ...... 84,130| 1,260 1,260 1,260 
39 National Provincial Bk. of England '442,371 ||357,666 |351,452 |347,490 |343,994 
40 North Wilts Banking Company ...|| 63,939 | 40,005 | 39,165 | 38,996 | 39,395 
41 Northamptonshire Union Bank ...! 84,356 || 58,438 | 57,446 | 57,046 


£ £ £ 
30,558 | 29,698 | 29,028 
| 21,729 | 22,326 | 22,805 





1,260 


55793 

42 Northamptonshire Banking Co. ...|| 26,401 || 18,877 | 18,493 | 18,319 | 18,146 
43 North and South Wales Bank...... || 63,951 || 23,598 | 23,104 | 23,173 | 22,630 
44 Pare’s Leicestershire Banking Co...|| 59,300 || 38,470 | 37,290 | 38,470 | 38,299 
45 Saddleworth Banking Company .. j 8,122|| 2,775 2,893 2,845 2,752 
46 Sheffield Banking Company......... | 35,843 || 37,905 | 36,812 | 34,754 | 31,524 
7 Stamford, Spalding & BostonBk.Co. || +|| 55,721 || 45,084 | 43,559 | 45,197 | 43,094 
48 Stuckey’s Banking Company ...... 356,976 ||282,295 |281,402 |278,617 |273,315 
49 Shropshire Banking Company...... || 47,951 || 43,446 | 43,155 | 41,500 | 39,920 
50 Stourbridge and Kidderminster Bk. 56,830 | 54,854 | 56,136 | 56,027 | «5,569 


52 Sheffield & Rotherham Jt. Stock Bk.) || 52,496 || 51,533 | 52,813 | 52,601 | 52,605 
53 Swaledale and Wensleydale Bank..|| 54,372 || 39,615 | 39,796 | 38,236 | 38,601 
54 Storey’s and Thomas’s Bank ...... | 9,714|| 9,475 | 9,813 9,752 | 9,730 
55 Wolverhampton & Staffordsh. Bk..| || 35,378 325313 | 33,288 | 34,865 | 34,027 
56 Wakefield and Barnsley Union Bk.|| 14,604 || 13,012 | 12,857 | 12,783 | 12,280 
57 Whitehaven Joint Stock Bank ...|| 31,916} 23,535 | 23,444 | 22,687 | 22,541 
58 Warwick and Leamington Bk. Co.|| 37,124 27,891 | 28,275 | 27,617 | 26, 386 
59 West of England and South Wales|| {| 
District Bank .. a | 83,535'| 72,181 | 74,156 | 70,484 | 68,819 
60 Wilts & Dorset Banking Company 76,162 || 68,392 | 67,013 | 65,884 | 65,546 
61 West Riding Union Banking Co....| 34,029 | 32,276 | 32,993 | 33,360 | 32,987 
62 Whitchurch and Ellesmere Bk. Co. 7,475 | 3,696 35546 | 3,641 35320 
63 Worcester City and County Bk.Co.| 6,848 || 4,649 4,820 | 4,480] 4,856 
64 York Union Banking Company ...| 71,240 | 66,021 | 63,886 | 63,032 | 63,407 
65 York City and County Banking Co.'| 94,695 || 82,629 | 81,736 | 81,399 | 79,763 
66 Yorkshire Banking Company ...... 122,532 ||106, 518 \f 15,405 |122,243 |120,570 
l ll 


51 Sheffield and Hallamshire Bank ...|) 23,524 || 22,635 | 24,293 | 23,516 | 22,926 


r) 




















Summary of the abobe Returns. 


Fixed Issues. Feb.1, | Feb. 8. | Feb.15. | Feb. 22. 
£ £ £ £ £ 





176 Private Banks ......| 4,767,536 | 3,536,493 | 3,499,577 3,460,448 | 3,399,237 
66 Joint Stock Banks .. | 3,409,987 | 2,689,556 2,694,191 | 2,701,352 | 2,671,319 


242 Totals...... 8,177,523 | 6,226,049 | 6,193,768 | 6,161,800 | 6,070,556 


—_—— 











Average Weekly Circulation of these Banks for the month epee Feb. 22nd :— 
Private Banks....... - £3,473,939 
Joint Stock Banks... cece cece cece cc ccesccesceseeses 2,689,104 


Average Weekly Circulation of Private and Joint Stock Banks 
ending as above ....... . £6,163,643 
On a comparison of the above are ee Seine va i Month ai 25th Jan, last, 
it shows— 
A decrease in the Notes of Private Banks, of .............. £99,381 
A decrease jn the Notes of Joint Stock Banks, of .......... 39,536 


Total decrease on the Month ........ £138,917 








CIRCULATION RETURNS. 


And, as compared with the Month ending the 23rd Feb., 1850, it shows— 
A decrease in the Notes of Private Banks, of .............. £123,078 
An increase in the Notes of Joint Stock Banks, ef... aoe 31,128 


Total decrease, as compared with the same period of last year.. £91,950 


The following appears to be the comparative state of the circulation, as regards the 
fixed issues, after deducting the amounts of the Bedford and Bedfordshire Bank, and 
the Peterboro’ Bank (Simpson & Co.), whose returns do not now appear in the London 
Gazette, viz. :— 

The Private Banks are below their fixed issues .........+.+£1,293,597 
The Joint Stock Banks are below their fixed issues.......... 720,883 


Total BELow the fixed issues ..........+.++£2,014,480 








trish and Srotch Cirrulation Returns. 


Average Circulation, and Coin held by the Scorcu and IrtsH Banks during the 
Sour weeks ending Saturday, the 22nd day of February, 1851. 


SCOTCH BANES. 

















Average Circulation during Four Weeks, Avecage 

, | wt vending as abore, Gold Silver 
NAME OF BANK. —_—— - coin held 

wprards, | Under 4s. | ug, |Werks'ending 

| as above. 

| £ | « £ £ £ 
Bank of Scotland ............ || $00,485 || 105,830 | 208,188 | 314,018 | 166,770 
Royal Bank of Scotland ...|} 183,000 | 60, 372 118,867 179,239 60,605 
British Linen Company...... 438,024 | | 138,471 274,117 | 412,588 137,381 
Commercial Bk. of Scotland|} 374,880 | 126,964 | 264,988 | 391,952 98,187 
National Bank of Scotland..||} 297,024 85,125 | 188,887 | 274,012 53,202 
Union Bank of Scotland and | 


BankingCom. inAberdeen| 415,690 || 151,385 | 262,779 | 414,164] 114,371 
Edinburgh & Glasgow Bk...|| 136,657 || 45,937 775931 | 123,868 359534 
Aberdeen Town and Co. Bk. 70,183 || 22,119 50,395 72,514 17,372 
North of Scotland Bk. Co...|| 154,319 45,135 80,124 125,259 27,662 
Dundee Banking Company 33,451 | 12,295 20,732 33,027 6,310 
Eastern Bank of Scotland... 33,636 || 10,527 18,960 29,488 6,615 
Western Bank of Scotland..|| 337,938 || 123,551 | 281,454 | 405,005 | 146,038 
Clydesdale Banking Co. ...|| 104,028} 25,405 978,019 | 103,424 235452 





City of Glasgow Bank ...... |} 72,921|1 57,170 78,296 | 135,466 76,650 
Caledonian Banking Co. ...|| 53,434 | 12,418 34,012 46,431 13,878 
Perth Banking Company ...| 38,656 II, 102 24,841 355943 95347 





Central Bank of Scotland... 42,933 | 12,781 29,047 41,828 10,145 








Torats (Scotch Banks)...|| 3,087,209 \|1,046,587 |2,091,637 |3,138,226 | 953,489 
IRISH BANKS, 


Bank of Ireland...........0...- || 3,738,428 ||1,610,675 |1,017,325 |2,628,000 | 626,761 
Provincial Bank............... || 927,667 || 247,085 | 429,970 | 677,055 | 245,917 
WS TINE no cnscicccevncsssces 281,611 359337 | 243,577 | 278,914 | 137,302 
Northern Bank ..............- || 243,440 22.953 172, 307 195,261 553703 
ene || 311,079 21,706.| 256,241 | 277,948 61,301 
National Bank ...............{| 761,757 | 218,581 | 416,738 | 635,319 | 284,569 
Carrick-on-Suir Nat. Bank | 24,084 3,288 75313 10, 602 2,962 
Clonmel National Bank ... 66,428 16,110 21,842 37,952 135334 




















Torats (Irish Banks) ...|| 6,354,494 |2,175,735 12,565,313 145 741,050 |1,407,849 





CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO FEBRUARY 22, 1851. 


The Returns of Circulation of the Irish 

and Scotch Banks for the four weeks end- 
ing 22nd Feb. last, when added together, 
give the following as the average weekly 
circulation of these banks during the past 
month, viz. :-— 
Average Circulation of the Irish Banks #4,741,051 
Average Circulation of the Scotch Banks 3,138,226 
Total Average Cireulation of these Banks 

for the past month 7,879,277 


On comparing these amounts with the 
Returns for the month ending 25th Jan. last, 
they show— 


Decrease in the Circulation of Irish Banks £41,600 
Decrease in the Circulation of Scotch Banks 114,259 


Total decrease last month 


The fixed issues of the Irish and Scotch 
Banks at the present time, are given in the 
Banking Almanac, as follows:— 


8 Banks in Ireland, allowed to issue. . 6,354,494 
18 Banks in Scotland, allowed to issue 3,087,209 
26 Banks in all, allowed to issue 9,441,703 

The following appears, therefore, to be the 
comparative state of the circulation :— 
Irish Banks are below their fixed issue 1,613,443 
Scotch Banks are above their fixed issue 51,017 
Total below the fixed issue........ 41,562,426 


The amounts of Gold and Silver held at the 
| head offices of the several banks, during the 
past month, have been as follows :— 


| Gold and Silver held by the Irish Banks#1,407,849 


cme Gold and Silver held by the Scotch Banks 953,489 


Total of Gold and Silver Coin .... €2,361,338 


Being an increase of £47,340 on the part of 
the Irish Banks, and an increase of £7,345 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 


And as compared with the month ending 
23rd February, 1850, they show— 


Increase in the Circulationof Irish Banks £105,310 
Increase in the Circulation of Scotch Banks 83,763 


Total increase on the year £199,073 











CIRCULATION OF THE UNITED KINGDOM TO FEBRUARY 22, 1851. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 22nd February, 1851. 


Circulation of Notes for the Month ending February 22nd, as compared with the previous month: 


Jan. 25. Feb. 22. Increase. Decrease. 
19,588,372 | £10,107,119 — 

3,573,320 3,473,939 

%,728,640 2,689,104 


Bank of England 
Private Banks 





25,270,162 
3,138,226 
4,741,051 


620,170 
114,259 
41,600 


United Kingdom 33,925,468 33,149,439 776,029 

The comparison of the month ending Feb. 23rd, 1850, with the month ending 
Feb. 22nd, 1851, shows a decrease in the Bank of England circulation of £173,349, 
a decrease in Private Banks of £123,078, and an increase in Joint Stock Banks of 
£31,128; being a total decrease in England of £265,299: while in Scotland there is an 
increase of £83,763; and in Ireland an increase of £105,310. Thus showing that the 
month ending Feb. 22nd, as compared with the same period last year, presents a decrease 
of £265,299 in England, and a decrease of £76,226 in the United Kingdom. 

The return of Bullion in the Bank of England, for the month ending Feb. 22nd, 
gives an aggregate amount in both departments of £14,383,665. On a comparison of 
this with the Return for the month ending Jan. 25th, there appears to be a decrease 
of £223,580; and a decrease of £2,584,719, as compared with the same period last 
year. 
The stock of specie held by the Banks in Scotland and Ireland during the month 
ending Feb. 22nd, was £2,361,338, being an increase of £54,685 as compared with 
the return of the previous month, and a decrease of £124,045, as compared with the 
corresponding period last year. 


25,890,332 
3,252,485 
4,782,651 
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